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Further Correspondence respecting the Suez Canal. 


[3 49/49/16) 
Sir 0. Murray to Sir Eyre Crowes—(Reecived January 0.) 


My dear Crowe, Admiralty, January 5, 1926. 

COULD you tell me’ who is the authority responsible for” filling 
the International Technical Commission for the Suez Canal? I under 
Sir Maurice Fitzmaurice, the eminent consulting er who died about a month 

>, was one of the British members of this ‘echnical Commission, aud that his 
vacancy has not yet been filled, ‘The Admiralty believe that Mr, L. 1, Savile, C.B, 
civil engineer in-chief, Admiralty, is now one of the leading British experts on the 
type of question that comes before this Technical Commission, aud that he would be a 
Very suitable successor to Sir Maurice Fitzmaurice, and we should like to bring his 
name to the notice of the proper authority, 

Beliove me, &e. 
6. A. Ro MURRAY. 


SS 


{J 57/49/16) No. 2 
Sir Lan Malcolm to Foreign Office. — (Received Junuary 7.) 


(No. 2. Commercial. Confidential.) 
Sir, Paris, January 6, 1925, 

WITH reference to my despatch No, 44 (paragraph 3) of the Ist December, 1924, 
1 have now the honour to inform you that, according to our statutes, the question 
of the détaze of 25 centimes came before the board yesterday and, after some discus 
sion, was passed unanimously. But I cannot say that the proposal was received 
with anything like enthusiasm. It was accepted inainly by reason of the insistence 
With which Lord Inchcape had pressed it during the past nine months, on behalf of 
the shipping communities of the world, 

M. Motte (Mayor of Roubaix and a great exporter of textile goods) made the 
protest that was expected from him, and proposed that a return should be furnished 
{o the board, showing in one column the advance in freight charges since 1413 and, 
in the other, the decrease in shipping dues paid on passing through the Canal. ‘The 
resident accepted this proposal whilst defending the détare, which now brings the 
dues down to 7-25 fr: He mentioned, in passing, that the dues through the Pana 
Canal are 6-75 fr., and said that he confidently hoped that in the near future we also 
should be able to reduce our dues to that figure. M. André Lebon, himself 1 
Shresident of the Messageries Maritimes Steamship Company, agreed (as T thought 
With reluctance) to the proposal for the reduction of dues. He urged the company 
Rot to go too fast in this direction and insisted that our reductions should be based, 
Eo upon our increased receipts in francs, which, at the present rate of exchange, are 
somewhat misleading, but rather upon our increase in tonnage through the Canal 
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With these three speeches the discussion ended, and the unanimous vote in favour 
of the détaze was passed. Mr. Oswald Sanderson, on behalf of the shipping trade 
generally and of British shipowners in particular, thanked the company for the 
decision to which it had come. 

Thave, &. 


TAN MALCOLM, 
a 


[J 58/49/16) No. 3. 
Sir Ian Malcolm to Foreign Ofice—(Reseived January 7.) 


(No. 8. Commercial, Confidential.) 
ir, January 6, 1925. 

I HAVE the honour to enclose herein the traffic report for the month of 
November 1924, prepared for the board of the Suez Canal Company 

Tt is considered exevedingly satisfactory, and shows a number of “records” 
(which I have underlined in ink*) in the’ history of this great international 
Commercial undertaking. 

T have seen the corresponding figures for December, but these are not yet 
tabulated for circulation. ‘They show, nevertheless, that in very nearly all particulars 
the year 1924 has surpassed all previous achievements of the company. 

Thave, &e. 
TAN MALCOLM. 


Enclosure in No, 3, 
Renseignements sur le Trafic en Novembre 1924. 


L'ACTIVITE des échanges vidi Suez est actuellement si intense que le record 
du tonnage net mensuel, qui venait d’étre réalisé pendant les trente et un jours 
d'octobre, a été immédiatement dépassé de 57,000 tonnes pendant les trente jours de 
novembre (2,354,000 tonnes). 

Le relevé ci-dessous des transits de novembre permet de se rendre compte de la 
progression considérable enregistrée cette année : 


Transit en Novembre. 


1912 
1913 


1919 
1920 
1921 
1922 
1928 
1924 a 


Ainsi novembre 1924 est su upécieur de 477,000 tonnes au chiffre de novembre 


1922, qui était jusqu’ici le plus élevé de cette liste. . 
Plusiours autres records ont été Gtablis en novembre; les plos intérestants sont 
consignés au tableau oi-apros 
(Miliers de toanen) 


‘Tounage net total 
Tonnaze tet stunt 
Fertaus 2 


1838 60 avril 1928 
1282 cn Spm 25, 


3 


La comparaison avec octobre 1924 peut s’établir ainsi 
(Miliers de tous notion) 


Octobre, Novenstre, _Disférence, 


Opérations commerciales, 
Portas 
Lest 


Opérations militares 
Tota 


Da word av end 
Du sud a8 urd 


Nous n‘insisterons pas sur l'augmentation du tonnage postal, qui, depuis 
quelque temps, se produit tous les mois, Constatons simplement que les traversées 
sous cette étiquette sont passées de 68, en novembre 1923, d 115 en novembre 1924, et 
= le tonnage y correspondant a progressé, de 406,000 tonnes & 661,000 tonnes, soit 
63 pour cent, 

‘Ajoutons aussi que la moyenne de charge sur les postaux s'est beaucoup accruo 
depuis quelques mols, notamment au retour, ot elle e rapproche tre sensilement de 

des " cargos” : 

Moyennes de Charge sur les Navires sud nord. 





Mois, Postaux, 


Janvier 1924 
Ferrier 
Mare 

Avail 

Mai 

a 

Toilet 

‘Aout 
Sejtembee 
Octobre: 


La navigation sur lest ne s'est pas maintenue A gon niveau record d'octobre. Du 
nord au sud (~38,000 tonnes), les bateaux-citernes vides acousent une diminution de 
42,000 tonnes, tandis que les " cargos ordinaires”” Tbges sont en augmentation de 
4,000 tonnes. Kurrachee a attiré onze vapeurs vides, les autres ports indiens sept 
L’Australie en a fait venir un (pareil fait ne s’était pas produit depuis dix-sept 
mois), et l'ile Maurice en a fait transiter deux—oe qui est tris rare. 
es cargos transportant des marchandises ont été tre nombreux du sud au 
nord (983,000 tonnes contre 838,000 tonnes le mois précédent), ce qui a en pour 
effet de porter le transit total de retour au chiflre, jusqu’ici indgalé, de 
1,834,000 tonnes. 
Le trafic des marchandises (2,407,000 tonnes) est le plus élevé d'aprés-guerre ; 
iV n'est que de 6,000 tonnes inférieur au record mensuel ayant-guerre, réalisé en 
aS 191. 
_ Par rapport & octobre, l'augmentation est de 201,000 tonnes, et porte presque 
uniquement sur le trafic sud-nord Soares 


(Ailes de toxmes-poid,) 





Octobre 1984, Novembre 1924] Différence. 





© Printed in italic, 








4 


A la sortie, une certaine reprise s'est manifestée dans les expéditions de houille 
(+37,000 tonnes), qui ont atteint 78,000 tonnes. Sur ce total, Rotterdam figure dans 
les ports exportateurs pour 10,000 tonnes. 

‘Au retour, le chilffre réalisé (1,669,000 tonnes) n’avait jamais été atteint. 

Comme nous l'avions laissé prévoir dans notre dernitre communication, la 
reprise des envois de bls indien—assez anormale i cette époque de l'année—s'est 
poursuivie : 


Passages de Blé indien au Canal. 
(Miliers de toanes-poids.) 


Silee 135 
‘Rowe. 165 ry 
Septembre 18 19 
Octobre ee a | ry 
Novembre = 8 48 130 





Le jute et les gunnies—produits d’hiver—sont en augmentation de 36,000 tonnes 
sur le mois précédent; les graines oléagineuses sont en accroissement de 22,000 tonnes. 

Quant aux huiles minérales, en progression de 55,000 tonnes sur octobre 1924, 
elles ont atteint le chiffre-record de 252,000 tonnes. 

Les envois de pétrole d’Abadan & Swansea, notamment, n’avaient jamais été 
aussi nombreux (151,000 tonnes), et le tableau suivant ‘montre dans quelles 
proportions ce trafic spécial s'est développé depuis quelques années : 


Envoia de Pétrole & Abadan d Swansea, 
‘Tonnes poids. 
Année 1921 om 40 traversées et 350,000 
» 1922 me 7 86 ” 787,000 
1928 ‘ 131,108,000 
Onie moix 1924 m 187, 1,195,000 

D'une fagon générale, les régions ou ports de V'au-dela de Suez qui ont le plus 
contribué A Vaccroiswment des envois de marchandises sud-nord sont: 

La ebte occidentale indienne (+ 108,000 tonnes), par suite des expéditions de 
bié et de graines; Caloutta et Chittagong (+ 47,000 tonnes), A cause des envois de 
jute, gunmies et fonte; le golfe Posi se 64,000 tonnes), ef raison de V'abondance 
ides huiles minérales; 1'Austealie (+46,000 tonnes), qui a acorn ses envois de laine, 
sucre, mais et viande frigorifige 

Pour le golfe Persique, ses envois totaux (toutes marchandisss comprises 
‘ont atteint le chiffre-record de 260,000 tonnes, qui dépasse de 56,000 tonnes le record 
précédent réalisé en septembre 1924: Quant & Calcutta et a Chittagong, leurs 
expéditions totales se sont dlevées A 275,000 tonnes, ce qui dépasse de 23,000 tonnes le 
record d'aprix-guerre, et constitue (croyons-nous) le meilleur résultat jamais obteny. 

Au contraire, la Chine et Vladivostok ressortent en diminution dé 57,000 tonnes 
sur le mois précédent, par «nite d'un reserrement dans leurs envois de haticots et 
de Faves de soya. 


On peut encore signaler les faits suivants ; 

1, Le steamer “ Orama,’’ de l'Orient Line, a effectué en novembre ea premitre 

traversée du Canal. Il jauge brut 21,527 tonnes et net 15,161 tonnes et prend ainsi 
In premidre place sur la Tinte des plus gros postanx passés & Suez, 

Les plus gros Postaus passés au Canal. 


Perak”) Armatrar: | Brut 
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2 La flotte des British tankers a compté jusqu’d trente-cing traversées et 
175,000 tunes nettes; ce sont la ses chiffres monsuels record. 

. Quatre bateaux-citernes, appartenant A quatre armateurs différents, ont 
transité pour la premitre fois en novembre, L'un d’eux est propriété de la 
compognie Hugo Stinnes c'est le premier tanker que Ia firme allemance ait envoyé 
au Canal, 

4. Un bateau-citerne américain est passé an Canal avec une cargaison de 
11,470 tonnes de pétrole embarquée & Batoum : c'est le plus gros chargement d'huile 
minérale qui ait été enregistré du nord au sud. 

5, L’Australie continue ses envois de sucre, signalés le mois dernier 
(13,000 tonnes en cctobre, et 13,600 tonnes en novembre) ; elle expédie également du 
mais (768 tonnes en octobre et 6,446 tonnes en novembre), ce qui n'est généralement, 
pas son fait. 

6. Les ceufs frigorifiés, provenant surtout de Chine, ont totalisé 10,000 tonnes 
dans le mois, ce qui ne s’était. pas encore vu. 


[a 342/49, No. 4. 
Foreign Ofice to Sir Ian Maleolm. 


go) 

ir, Foreign Ofice, Jannary 7, 1926. 
WITH reference to your despatch No. 11, Commercial, of the 2nd instant, am 

directed by Mr. Secretary Chamberlain to inform you that he will be very glad to 

receive in due course the memorandum which you are preparing to show the genesis, 
tution and functions of the “International Engineering Consultative 


2. As stated in the second paragraph of Foreign Office despatch No. 7 of the 
27th ultimo, Mr. Chamberlain considers that the pretent practice in regan to appoi 
ments to the Consultative Commission leaves room for improvement. In th 

raph of your despatch under reply you state that the reason why His Maj 
Government, alone of all the Governments cotcerned), ate not asked to nomi 
representatives to sit on tho commission is that there is no British " Académie ” of 
Civil Engineering. But the British Institute of Civil Engineers, which awards 
degrees, would appear to correspond in England to foreign  Académies,” and T am 
Aherefore to enquire whether you cousider the reason for not obtaining His Majety's 
Government's nominations is really valid. Mr. Chamberlain is inclined to think that 
if other Governments nominate representatives His Majesty's Government should be 
given an opportunity to do likewise. 

3. After consultation with the Departments concerned he considers that, when 
vcaney oecors in future, the decision as to the recommendation to be made should 
rest with the Secretary of State for Foreign Affairs, who would obtaini the suggestions 
of the Lords Commissioners of the Admiralty and the Board of Trade as to a suitable 
expert, the remaining British members of the commission being also consulted if this 
appears desirable. You will no doubt bear this suggestion in mind when you submit 

memorandum which you are now proparing and will favour Mr. Chamber! 
with your observations as to whether such a procedure would be acceptable to the 


company. 
roo Tam, &, 
MERVYN HERBERT, 


[a 65/49/16) No. 6. 
The Marquess of Crewe to Mr. Austen Chamberlain.—(Received January 8.) 
(Wo. my 
HIS Ma: 
of State for Foreign Affairs, and has the honour to transmit herewith copy of a letter 
from the Suez Canal Company reporting a reduction in transit charges. 
Paris, January 7, 1995. 


jsty's representative at Paris presente hi compliments tothe Secretary 


[1s'26) 





Enclosure in No. 6. 
Suez Canal Company to the Marquess of Crewe. 


M. I'Ambassadeur, Paris, te 5 janvier 1925. 
___ JALVhonneur de porter & votre connaissance, en yous priant de bien vouloir en 
informer votre Gouvernement, que le Conseil d’ Administration de la Compagnie du 
Canal de Suez a dans sa séance du 5 janvier 1925 décidé qu’s partir du 1* avril 1925 
le droit de transit sera diminué de 0 fr. 25 et se trouvera réduit ainsi: pour les 
navires chargés & 7 fr. 25 et pour les navires sur lest 4 4 fr. 75 par tonne. 
Veuillez, &. 
Le Directeur adjoint, 
[Signature illisible.] 


[J 72/49/16) No. 6. 
Ian Malcolm to Foreign Ofice.—(Received January 9.) 


(No. 4, Commercial. Confidential.) 
Sir, 

OWING to the death of Sir Maurice Fitzmaurice, 
Engineering tative Commision, it has becom necessary to fill the vacancy 

used thereby. wo remaining British representatives have agreed to recommend 

the name of Mr. Maurice Fitagerald Wilson, the present head of the firm of 
Messrs, Coode, Fitzmaurice, Wilson and Mitchell. 

In their letter to me they say that :— 


“We make this recommendation all the more readily because it seems a 
natural succession to the two precediug heads of that firm who for years served 
1, via., the late Sir William Matthews, K-CIG., and the late 

Sir Maurice Fitzmaurice, C.MLG., F.RS” 


‘This recommendation I have therefore transmitted to the Canal authorities, who 


will submit it to the committee of management in due course. 
Thave, &. 
TAN MALCOLM. 


a ete 
(J 49/49/16) No, 7. 
Foreign Ofice to Board of Trade. 


Sir, Foreign Ofice, January 9, 1925, 

1 AM directed by Mr. Secretory Chamberlain to refer to the letter from your 
Department of the IStb August, 1920, reganting the nomination of Sir Maurice 
Fitzmaurice as a candidate for the Technical Commission of the Suez Canal Company: 
‘As the Board of ‘Trade are doubtless aware, Sir Maurice Fitainaurice died at the end 
of last year, and the question has now arisen who should be appointed in his place. 

2 The Hoard will remember that Sir Maurice Fitzmaurice was suggested as 0 
suitable candidate by his predecessor, Sir W. Mathows, on the latter's resignation. “In 
the present case the Admiralty have suggested unolficially that Mr. L. H. Savile, G.B., 
Civil Engineer-in-chief of that Departnent, who is said to be one of the leading British 
experts on the type of question that comes before the Techuical Commission, would be 

Very suitable successor to Sir Maurice Fitzmaurice. I am to enquire whether your 
Department concur in this suggestion or desire to propose some other candidate for 
the vacancy on the commission. 

‘3. A’copy of this letter has been sent to the Admiralty. 
Lam, &e 

JOHN MURRAY. 


———— 


‘J 49/49/16) No. 8. 
Sir Eyre Orowe to Sir 0. Murray. 


My dear Murray, Foreign Office, January 9, 192% 

IN a letter dated the 5th January you asked me who was the authority 
responsible for filling vacancies on the Iniernational Technical Commission of the 
Suex Canal. 

T find that Sir Maurice Fitzmaurice was suggested as a suitable candidate by 
his predecessor, Sir W. Mathews, on the Intter’s retirement. ‘The recommendation 
was referred to the Board of Trade, who gave their approval. Sir W. Mathews was 
informed accordingly, and passed on the recommendation to the board of directors 
af the Suez Canal Company, who notified His Majesty's Government, through 
Sir Tan Malcolm, that they proposed to appoint Sir Manrice Fitzmaurice to tho 
commission, subject to the concurrence of the Foreign Office. The Foreign Office 
concurred, and Sir Maurice Fitzmanrice was appointed, 

Tn the present case the suggestions as to suitable candidates for the commission 
will come most appropriately from your Dopartment and the Board of Trade, that 
is to may, the two Departments chiclly interested in the questions with which the 
commission deals. The Board of Trade have been informed in a letter of which a 
copy is being sent to you officially that the Adniralty consider Mr. 1. H. Savile to be 
suitable for the appointment, and have been asked whether they concur or desire to 
suggest another candidate. 

Believe me, &c. 
EYRE A. CROWE 


[J 187/49/16) No. 9. 
Sir 0. Murray to Foreign Office. —{Heevived January 20.) 
Sir, Admiralty, January 19, 1025. 
WITH reference to your letter of the 1th January relative to the vacancy. on the 
‘Suez Canal International Engineoring Consultative Commission, 1 am commanded by 
my Lords Commissioners of the Admiralty to state that, although, in view of the 
action already taken by Sir Ian Malcolm, they do not desire to make’ any suggestions 
as to the filling of the present vacancy, they venture to thiuk that the system by which 
it has apparently become customary for the remaining British representatives on the 
commission alone to make recommendations for the filling of a vacancy is not entirely 
satisfnctory, as it naturally tends to cause the representation to become hereditary in 
certain particular firms of consulting engineers. 

2. Their Lordships desire mo to suggest, therefore, that, in the case of any future 
vacancy, the decision as to the recommendation to be made should rest with the 
Secretary of State for Foreign Affairs, who should obtain the suggestions of the Board 
of Admiralty and the Board of Trade as to a suitable expert, the remaining British 
members of the commission being also consulted if this is considered desirable, 

Tam, &. 
0. MURRAY. 


{3 211/49/16) No, 10. 
Board of Trade to Foreign Offce—(Heceived January 22.) 


Sir, Board of Trade, January 21, 1925. 

WITH reference to your letters of the 9th and 13th Janoary respecting the 
appointment of a successor to Sir Maurice Fitzmaurice on the ‘Technical Commission 
of the Suez Canal Company, Iam directed by the Board of Trade to state, for the 
information of Mr. Secretary Chamberlain, that they do not wish to nominate any 
other candidate, and that they have no special wneans of judging the relative merits of 


(14326) Ba 





Mr, L. H. Savile, C.B., nominated by the y, and Mr. Maurice Fitzgerald 
Wilson, recommended by the two remaining British representatives on the commission. 
‘The Secretary of State may, however, consider it desiruble to consult the Minister 
of Transport and the president of the Institute of Civil Engineers in the matter. 
Tam, &. 
©. H. GRIMSHAW. 


[J 232/49/16) No. 11 
Sir Tan Malcolm to Foreign Ofice —(Reeeireit January 26.) 


No.8. Commercial. Confidential.) 
ir, Paris, January 23, 1925. 

L HAVE the honour to transmit copies of a correspondence which bas arisen 
through an intimation which reached me from the Federation of British Industries, 
and from the Board of ‘Travle, that sufficient attention was uot given to the applications 
of Briviah trates to supply the Snex Canal Company in Egrpt with stores and other 
materials. 

Tdealt with this matter quite unofficially, but T think you will be satisfied, from 
the reply which I received from the company yesterday, that British manufacturers 
and purveyors get uo amall share of the annual purchases which we mak 

Thave, &. 
TAN MALCOLM. 


Enclosure 1 in No, 11. 
P. Cunliffe-Lister to Sir Lan Malcolm. 


My dear Malcolm, Board of Trade, January 6, 1925. 
TT has been brought to my notice that in the past the Suez Canal Company have 
porchasod their engineering and other stores from continental source 
should be greatly obliged by any action you may find it possible to take to secure 
tat in the future reasonable opportunities to teuder for the supply of such stores are 
also given to British firms. I cannot but think that our large bolding in the company 
entitles us to consideration in such matters, and I am convinced that there are a large 
number of British firms who are in a position to give good service aud can be relied 

uupou to meet the requirements of the compuny in a satisfactory manner. 
Yours very sincerely, 
P. CUNLIFFE-LISTER. 


Enclosure 2 in No. 11. 
Sir Tan Maleolm to M. Bonnet 


My dear Secretary-General, Paris, January 5, 1925. 

AS I told you this morning in conversation, I have received several urgent 
requests, supported by personal hut unofficial conversations with the British Ministers 
of Trade and of Overseas Trade, asking me to ascertain from the Suez Canal Comy 
whether, when they are purchasing engineering and other stores for the use of the 
company, they will invite British quotations and tendors from British firms, 

They make use, of course, of the argunents that British shipping supplies a 
considerable amount of the revenues of the Canal, anv that there is a large proportion 
of British capital invested in the company. 

Further, they are under the impression that, of the total annual. purchases by the 
Canal Company, no considerable portion has been placed in Great Britain, and they 
would like to havo an assurance that Great Britain bas an equal chance with other 
‘competitors. r 

have not at my disposal sufficient information to. know whether the foregoing 
observations are correct or otherwise ; if they are, perhaps we might be able to,comply 
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with their requests. If they are not accurate, you will certainly be able to give mo 
information which will satisfy both members of His Majesty's Government and the 
Federation of British Industries. 
Believe me, 
JAN MALCOLM, 


Enclosure 3 in No. 11. 
‘Suet Canal Company to Sir Tan Malcolm. 


M. I'Administrateur, Paris, te 21 janvier 1925. 

VOUS avez bien voulu nous faire part de conversations officieuses que vous aver 
cues au Ministre du Commerce et a Ia Fédération des Industries britanniques, 
concernant les achats des matiéres dapprovisionnement et du matériel nécessaires aux 
besoins de notre exploitation, 

Comme vous le savez, il est d'usage constant A In compagnie d'appeler des 
maisons anglaises 4 présenter des offres pour nos fournitures de matitres et de 
matériel et, en fait, une bonne partie de nos commandes leur est attribuée, * 

En particulier, Ia totalité des combustibles (charbon, easences, mazout), qui 
entrent pour uve part importante dans les achats snnuels de Ia compagnie, sont 
exclusivement de provenance anglaise. 

Dune fagon générale, les commandes d'approvisionnoment courant—combustibles, 
matires et produits manufacturée—faites en Angleterre, s0 sont élevées pour l'année 
1925 a 15,000,000 de franes-papier environ, alors que le montant des nchats de Vespioe 
faits sur le continent était seulement de 7,000,000 de france 

En ce qui concerne le gros matériel (remorqueurs, appareils de dragage, chulands, 
&c.), le montant total dea commandes passées par In compagnie de 11)'A 1924, 60 
chiffre & environ 17,000,000 franes-papier ; des maisons britanniques ont été appelées 
pour Ia presque totalité de ces fournitures. 

Dans Tensemble, les maisons anglaises, walgré le change, ont obtenu dos 
commandes d'un moniaat total d'environ 7,000,000 de franca 

Le simple examen de ces chiffres montre hien le souci de la Compagnie du Canal 
de tenir compte, dans la répartition de ses achata, de tous lee intéréts en cause ; vous 
Parez en tout cas donner Taseurance que cette politique coatinuera fre 

00 


Veuillez, &o: 
Le Directeur adjoint, 
BAHION, 


{J 21/49/16) No. 12, 
Foreign Office to Sir Lan Maleolm. 


No. 7. 
go Foreign Offec, January 27, 1925, 
IAM directed by Mr. Secretary Chamberlain to inform you that he concurs in the 
appointment of Mr. Maurice Fitzgerald Wilson to fill the vacancy created by the death 
of Sir Maurice Fitzmaurice on the International Engineering Conmultati anission. 
2 Mr. Chamberlain is of opinion that the present practice in regard to such 
appointments leaves room for improvement, and a further letter on the subject will be 
addressed to-you shorty. 
Tam, &c. 
MERVYN HERBERT, 


[J 39/49/16} No. 13. 
Sir Lan Malcolm to Foreign Ofice—(Received February 3.) 
jal. Confidential. 
ge ee igs : ‘ebruary 2, 1925. 
IN continuation of my despatch No. 82, Commercial, of the Ist September, 192 
Payment of debenture holders, 
‘The 


thia lawsuit was given on Monday last, the 26th January, by 
‘bunal (Court of First Instance) at Cairo, It was unlavouruble to ‘the 
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Suez. Canal Company, ag will be. seen. from. the enclosed telegraphic summary of the 
Judges’ finding. ‘There is to. be an appeal from this verdict to the High at 
‘Alexandria, but the date of the hearing has not yet been fixed. It will ly not 
take ple ‘until an exactly similar cis, brought against us by a small group of 
French debenture holders, has been heard in Paris. This case is set down for the 
26th Februni 

Sir E. Bonnet, our general manager, appears very confident that we shall be 
successful both in Alexandria and in Paris, but I am not so sanguine. It has, 
however, been already ascertained that, if we fail in both courts, the increased payment 
hy the company to debenture holders will at first amount to about 42,000,000 fr., a 

im which will decrease with the years and which we can meet without inconvenience 
from our large reserves, 

But the principle involved in an adverse finding would have a far-reaching effect, 
extending not only to similar companies which now pay in paper instead of in gold, 
bur even to the payment of French renee insued befire the war ani subscribed fx 
in gold, Many of these companies, and perhaps the French Government itself, may 
find it very difficult to meet these heavily increased obligations, 

‘There appears to be something like an organised geveral movement in Paris, 
haps all over Francs, to compel the payment of foreign coupons in gold francs 
0 this ond a society han been formed with the name of" Office uationale sles Valeure 
traugores,” which is prepared to insist, in the courts of law if necessary, upon these 
geld parmenta, Tina new orzanisation whoeo activities aro vnly just beginning, but 
understand that its membership is already considerable and that it bas the unofficial 
‘support of several banks, 

Thave, &e, 


JAN MALCOLM. 


Enclosure in No. 18, 


Telegraphic Summary of the Judgment in the Sues Canal Company's Lawauit by the 
ized Tribunal of First Instance, Cairo, on January 20, 1923. = 


LE tribunal dit que, faute dindieation du lieu de paiement sur les titres dea 
obligations au portour 3 et 5 pour cont émises oi que ce soit par Ia défenderesse, le 
Fiew'de paiement est de. droit nu domicile social de la défendertese conforméspent at 
Principe pong par Tartcle 238 Code civil wixte pour le prt intérdt Dit qu'en 
engageant & puyer 500 fr. son domicile social, Yobjet de obligation contractéo par 
1a defenderesse n'a pu étre quine somme numéraire do la valear Iégale de 500 fr, au 
iow do payement en la monnaie y ayant cours légal. 

Dit que le domicile social de la défenderese n'est pas i Paria, A son domicile 
administratif, qui, malgré son importance, n'est que la. succursale en France de la 
‘geidts dysptionne défenderemse, mais que le domicile social do la défenderene eat en 

izy pte, & son sidge social, avee lequel il we eonfond. 

Dit que la défenderesse débitrice en Egypte d'une obligation de 500 fr. ne’ peut 
wen librer que par ie payement de 500 fois Ta valeur légale du frane fixée en Egypte 
‘en la monnate y ayant cours légal A piastre tarif 3°4575, Condamné la défendereaco & 
payer sur cette base aux demandeurs et intervenants les coupons échus et les obligations 
‘amorties dont ils sont porteure, 

Dit que In défenderese retiendra au cours du change sur Paris, au jour de 
Méchéantn du coupon ou tle Tamortisenent de Lobligaton, sur ellen dca i 

r au payement pour In premiére fois en ft partant présumées 
Fqalor, dowoiitées 6h Franco, le montant de Popo charge de Vobligation 
dont elle fait pur aborinement Tavance au fise frangais, sauf A le recouvrer sur 
Yobligation pour qui ello Ya payé. 


(J 9340/49/16) No. 14, 
Sir Ian Malcolm to Foreign Office. —(Received February 3.) 


(No.1, Commercial, Confidential) 
Paris, February 2, 1925. 


* WITH reference to the concluding paragraph of your despatch Na 7 of the 
ich January, I am preparing, for the’ Secretary of State, a short memorandum 


Mu 


showing the genesis, constitution and functions of the “International Engineering 
Consalistive Comaulenion,” upon. which tho, onmpany, not ths. Brith .Gorprameat, 
invites three British engineers to sit. 

‘This commission had its origiu in an informal gathering of engineers of v: 
nationalities whom M. de Lesseps invited to assist him «during the making of the Suez 
Canal. Once made, | believe this body was dissolved, and the engineering work was 
carried on exclosively by Frenchmen. 

In 18-3, howev: e 1 shipowners were dissatisfied with the administra- 
tion of the Canal agitating for a second canal (either to supplement or 
to supplant the existing wate between the Mediterranean and the Red a), 
M. de Lesseps appeased them hy appointing, this time’formally, the Erigincering 
Commission which ‘now exists. 

The appointment of these gentlemen to seats on the commission; which is large 
and. very representative, is by in Tn all cases, except in tho case of Great 
Britain, the Saez Canal Company approsches the Embasay or Legation in Paris, and 
asks that their Government will nominate a representative to sit on the commi mn. 
‘The reason why this procedure has never been followed with regard to Great Britain, 
since the original British members were nominated by the British Government, is, I 
understand, that_we have no “ Académie” of Civil Engineering, such as most foreign 
nations possess (like the " Ponts et Chaussées,” for example, in France), which gives 
degrees or their equivalent to members of that profession. 

We have not, however, suffered on account of this. On the contrary, Groat 
Britain has sent a series of entirely representative civil engineers to the commission, 
‘and theit wide experience and. advico have been of the greatest uso to the company. 
Bo, moch so tbat, about three yeors ago when a foreign vacancy occurred, « third 
British representative was added in preference to ono of any otber nationality 

Tho foregoing sketch may be of some use, ad interim, to the Secretary of Stato 
whilst T am prepering the mctorandan, which ‘will take ome Teaearcb, but. which 
Cartalaly ought Wo be drawn up for elarene when wanted, Feri 

oy 


TAN MALCOLM. 


[5 34/49/16) No. 15. 
Board of Trade to Foreign Ofiee—{Ieceived Pebruary %.) 


Sir, Board of Trade, February 2, 1925. 

WITH reference to your leters of the 3th and 21st January, relative fo the Suez 
Canal, I am directed by the Board of Trade to state, for the information of 
Mr. Secretary Chamberlain, that the position as regards the af pointment of the seven 
non-official British directors is as stated in your letter. ‘The Board understand that up 
to 1893 the Suez Canal Cowpany used to aevertain whether His Majesty's Government 
had any objection to a candidate before his namo was finally accepted, but in that 
year the Treasury advised that, in their opinion, His Majesty's Goveroment had no 
Power to interfere in the choice of the commercial directors. ‘The Board of Trade 
atill, however, regard it as very desirable that the Government directors, part of whose 
duty it is to look after the general commercial and shipping interests of this:country, 
should keep the Government informed, when vacancies, occur, of the proposed. new 
members of the London committee to which they themselves belong, 

‘As regards the filling of vacagcies.on the International Engineering Consultative 
ommiasion, the Board agree with the views expressed in the Admiralty letter to the 
Foreign Ofiee of the 19th January that, the British official directors should not make 
any recommendation, or concur in any recommendation, as to the filling of a vacancy, 
without first consulting His Majesty's Government, in the same way as they would 
consult His Majesty's Government before committing themselves on matter of 


Tam, &. 
G. BE. BAKER. 
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[J 68/49/16) No. 16. 
Sir Ian Malcolm to Foreign Ofice.—(Received February 5.) 


(No. 14. Commercial. Confidential.) 
ir, Paria, February 4, 1925, 
I HAVE the honour to enclose herewith copies of two reports whiel: were handed 
to me thin morning at the Suez Canal Offices :— 
(a.) On the dotails of cargoos handled during the year 1924, and 
(83 Dauited Satrmation the erate throng toe Canal’ duriay’ the) oath of 
December 192: 


Enclosure | in No. 16. 


Le Trafie des Marchandiaes en 1924. 

Comaidérations générales. 

LES changes de marchandises par Ia voie du Canal ont, en 1924, atteint 
25,529,000 tonnes-poids, en augmentation de 2,752,000 tonnes sur le chiffre de 1923. 

Ceo réstiltat est tebe voisin de coux davant-guerre; encore inférieur de 
tonnes & colui de 1918, dir moiris dépanse-t-il de 89,000 tonnes celui de 1912. 

Constatation des plus satisfaisantes, si Yon considire qu'un trac comme celui de la 
houille, jadis tris lorissant (1,192,000 tonnes en 1913) est loin de fourcir sctuelloment 
lo méme appoint (666,000 tonnes seulement en 1924). 

Yon Ton pout dire que, si le commerce charbonnier vid Suez n’avait subi la 

rine quill traverse depuis deux ans, los échanges totaux de marchandises dépasseraiont 
largement anjourd'hui les chiffres d'avant-guerre. 


Trafic des Marchandises vid Canal. 





La comparison avde 1928 wétablit comme muit : 
(Miers de tonoes-poide) 





== [= 


Du nord au sud 2} 708 sas | + Lit 
‘Du sod au nord 16741 


Ensemble 





‘A ln sortie, & exception du ciment, toutes lee rubriques ressortent en acervigsement 
sur 'xnnée précédente : 


(lillies de tounes-poite.) 


Métamx, machines. 
Holle ‘ 

Matldres de chemin de fer 
Cimeat zs 


= | 
‘i | 


Sacre rafliné, &o. 


Si on groupe les métaux, lee machines et le matériel de chemin de fer, on arrive 
au total de 2,688,000 tonnes, qui représente pris du tiers du mouvement total de sortie, 

L/augmentation de 122,000 tonnes & Yactif du sel ext particuligrement intéressante, 
parce quill rate pour ane bonne part des envos fits par dee régions ou par dee 
ports, qui préeédemment n’expédinient pas, ou presque pas, de sel vid Suez 


Provenances du Sel. 
(idtiers de tonnee-prids.) 


FortSau 
Angieterse 
Allemagne <. 
Russie 

Taninie St 
‘Autres pays | 


~ Les salines de Port Said ont consolidé leur situation de pres an; do Russie on 
 compté plusieurs chargemouta originsires d’Eupatoria, et en Espagne, 4 c6té de 
‘Torrevieja, on voit figurer maintenant des expéditions par les ports de Cadix et de Cabo 
de Gata, 
Dans le trafic des pétrotes, les expéiitions américaines sont on diminution depuis 
trois ana; par contre, In reprise des envoik de Russie se poursuit 


Provenances du Pétrole, 
_(Millinrs de tonnes:poids.) 


| fat-tni 


21 
aa 220 
201 


Au retour, le chiffre réalisé ext lo lus élevé qui ait jamais été atteint dane cette 
direction ; sant pour les miverais et le sucre, tous les grinds produite—ou groupes de 
produits —ressortent en augmentation 


{liliers de tonnes poids) 


1923, 


wer 
2678 
22 
1616 
1486 

Ts 
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4 


Céréales.—C'est A ce groupe qu’est due, jusqu’d concurrence de 36 pour cent, 
Taugmeutationtotale du trafic de retour. Le trafic du bIé est resté & peu pris 
stationnaire, tant au point de vue du total réalisé que de ls répartition par principales 

ovenances (Inde et Austrilie). Les envois de riz ont augmenté de 140,000 tonnes ; 
[es expaition indisnnes wot en accroimement de 270,000 Usonea celles de Ylndo Ching 
et du Siam ont baissé d’ensemble 158,000;tonnes. Le commerce du mais sest développé 
de 82,000 tonnes, notamment en provenance des Indes néerlandaises (+ 67,000 tonnes) 
et de l'Australie (+ 28,000 tonnes). Quant au trafic de 'orge, il accuse une progression 
de 405,000 tonnes entidrement imputable aux envois indiew 


Trafic des Céréales. 
(Oiiers do tonnes-plds) 





Orgel 
Mates 
Dore 

‘Autres 


Oléagineer—Lee grainen proproment dies rout soules en di 
notamment de la rarsuction des passages de graines de lin; par contre, jamais les 
aarachides, le eoprah et les foves de soya n'avaient été si aboudants 


Trafie des Oléagineus. 
(Oitiees de tonnes poide.) 





Geaines 
Coprale 
Arachiles 
Fores do soya: 


Huites minérales—Lo groupe des hwiles minérales « bateu son record, et, d'aprés 
les déclaratinns des capitaines, cest surtout le tratie de la beuzive qui se serait 
développé : 

‘Trafic des Huiles minérales, 


(Miblors de tonnes-poids,) 





Au point de vue des provenances, on relive les «liflérences suivantes: Abatan 
+t 261,000 tonnes, Birmanie + 11,000 tonnes, Indes néerlandaises — 53,000 tonnes, 
Raflinerie de Suez — 47,000 tonnes. 
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Minerais.—Les deux principales variétés de minerais (manganise et zine) ont 

diminué d'enseimble 172,000 tovines; la plapart des autres sont en légire augmentation : 
Trafie des Minerais, 
(Miers de tonnempoida) 


‘irom 
Autres et nou Séuommés x ty 


beeieeir 





Pour le manganise, toute Ia diminution provient des envois indiens; quant aux 
mines du Sinai, elles out fourni le méme appoint qu'en 1923, 

Teatiles —Laugwent ce groupe est due, presque entidroment, au jute, tris 
abondant pendant le dernier trimestre: 


Trafic des Textiles, 
(Miltiors de tounes-poida ) 





Suere.—Le trafic du suere a été beaucoup moins aboudant en provenance des Indes 
néerlandaises, ot I'Inde anglaise u'en u presque pas envoyé. Par contre, les contributions 
fournies par les Philippines, la Réunion ont été plus importantes qu’en 1923. enfin, 
YAustralie, qui n'en avait jamais envoyé vid Suez, s'est inserite pour 97,000 tonnes, 
toutes transitées pendant lo dernier trimestrs 


Trafic du Swere, 
(titers do lounes-poide) 


| 


smineuses.—Le groupe sles légumineuses doit son xccroissement global au gram, 
qui on passé de 42,000 tonnes & 125,000 tonnes, et aux haricote de Chine, qui ont 
Progressé de 17,000 tonnes 77,000 tonnes. 
Parmi les marchandises qui ne reatrent pas dans les groupements ci-dessus, rotons 
‘encore des auginentations de 67,000 tounes pour In foute de Caleutta, 33,000 tonnes, 
pour le bois, 33,000 tonnes pour les vieux fers expédiés surtout en Italie, 





16 


En résumé, parmi les principaux produits qui transitent du sud au nord, ceux qui 
suivent ont réalisé en 1924 lours chiffres annuels record: huiles mindrales, coprab, 
arachides, soya, caoutchoue, gunnies et mais, 


On sait que sur nos feuilles de ch it certains capitaines n'inscrivent qu'un 
chiffre total de chargement, sans donner aucun détail sur la nature ct la composition de 
Tour eargaison, 

Test tris satisfuisant dobserver que cette part d'inconnu se réduit considérablement : 
en 1913 ello était de 1,959,000 tonnes ($41 navires), en 1924 elle n'est plus que de 
'565,000 tonnes (137 navires), ce qui correspond & 2 pour cent seulement de Veusemble 
du trafic vid Suez. 

Le plus grand nombre de ces déclarations sans aucun détail se rencontre du nord 
au sud, ce qui sexplique notamment par Te fait que cest dans cette direction que se 
présentent surtout les navires “nouveaux au Canal,” dont les eapitaines ne sont 
encore at courant des frmalités quo a Compagnie de Suez leur demandera de voulir 

ion remplir, 

{As rotoa, Je susie dos Slclatahoos sn stun asta OXicaraa WS isin 
‘en 1924 on ne compte que trois vapeurs ayant transité dans ces conditions : 


Dielarations de Chargement sans aueun Détail. 





Keita 





| Tose ‘Toones. ‘Tousen 

| 1,724,000 (105 navires) | 229,000 (96 navirws) | 1,958,000 (341 navies) 
4¥480,000 (332, ) | 824,000 (58 1,754,000 (390 ) 
‘b49,000 (258 306,000 (37 1,285,000 (815 ) 
713,000 (177 305,000 (52 1017, 900 (282 ) 
429,000 (114 62,000 (12 491,000 (136 } 
586,000 (134 9,000 ( 8 368,000 (187 ) 








Enclosure 2 in No. 16, 
Renseignements sur le Trafic, Décembre 1924, 


ENCORE quo tris intense (2,270,000 tonnes nettes), le transit de décembre ext 
inférieur de 84,000 tonnes au chiflre-record de wovembre. 

Cotte diminution, qui porte entidrement sur le mouvement de retour, eat surbut 
imputable i un resserrement de 56,000 tonnes dans les de batesux-citernes et & 
un ralyotirment de 26,000 tonnes dans les traverses postlss: 


(Mlttiers do tonses netten) 


Navires changvs, opérations commerciales 
Navies charg, operations wilitaires 


oe ee ee 
Units do combat <2 1 


Total. 





La navigation aur lest, Iégdrement supérieure a celle de novembre, accuse & la sortie 
uune diminution de $0,000 tonnes dans lex de tankers vides, mnais fait, par 
contre, ressortir des augmentations de 17,000 tonnes et sie 16,000 tonnes dans le transit 
les earyos lies ev direction de I Australie et de Vlude, e« qui est de bon augure pour 


Jes tout prochains mois. 





uv 


La navigation postale, pour la premitre fois depuis juillet, n'a pas progressd 
par rapport au mole précident ; mals on voit ainctre dane cette categorie dour 
armuteurs qui, jusquiici, ne faisaient transiter que des cargos: Messrs. P. Henderson et 
T. J. Brocklebunk. Ainsi, progressivement, les grandes compagnies de navigation 
finiront par avoir toutes des unité naviguant tous Vétiquette postale, 

Le fait est particulitrement frappant pour les postaux anglais: en 1913 on ne 
comptait que trois compagnies britanniques Tee teoneltos de postaux; en 1924 nous 
cen relevons jusqu'a dix : 


Postauz anglais. 
(Millions de tonnes nettes.) 


| sis |e | 1925. 


a9 
370 


| aa a6 


Si Ton compare, en 1924 par rapport & 1913, ensemble du tonnage anglais an 
Canal, on constate que les traverses non postales’ se wont développées de 12 pour cent 
soulement, tandis que celles effectuées ‘A titre postal” ne sont accrues de 137 pour cent : 


Ensemble du Pavillon anglais, 
{Miltiers de tonnes nettes.) 


: F Difference on 


meee [ee |e ce 
: 


‘Tonnage postal 1139) 2087 08 


Les échanges de marchandises ont été inférieurs de 119,000 tonnospoids. au 
résultat-record de novembre ; ici encore la diminution porte uniquement sur le trafic de 
retour: 


A la sortie, & Texception du pétrole (12,000 tonnes seulement), toutes Jes autres 
rubriques sont bien ntérs. A noter un chargement. de 7,400’ tonnes de sel de 
Mariupol (mer d’Azof) et une cargaison de 5,100 tonnes de sucre rafliné embarqué a 
Stettin et A Dantzig. 

‘Au retour, les envois de blé (184,000 tonnes) ont fidchi de 53,000 tonnes; ceux 
‘Chuiles minérales (205,000 tonnes) sont en diminution de 47,000 tonnes sur le chiffre- 
record de novembre. 

Par contre, deux tratics ont été particulidrement actifs; colui du jute, qui, de 
108,000 tonnes en novembre, est passé & 145,000 tonnes en décembre, co qui semble 

[14s26) © 
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constituer le record mensuel pour cc textile,”; ot celui des feves de soya, qui, de 
86,000 tonnes en novembre, atteint 93,000 tonnes en décembre; cest 1a le chiffre le 
plus élové réalisé aprés guerre 
Enfin, le mais d'Australie, qui précédemment n'était yas exporté par le Canal, 
commence & donner des résultats intéressant v0 tonnes en octobre, 6,000 tonnes en 
novembre et 21,000 tonnes en décembre, 
‘A signaler encore : 
1. Les pavillons italiens et allemands, qui établissent lour record mensuel avec 
159,000 et 155,000 tonnes respectivement ; 
2, Les navires se présontant au Canal pour la premiére fois: on en compte 
quarante-deux (chiffre qui n'avait pas été atteint en un mois depui> trois 
ans), représentant une jauge nette globale de 152,0U0 tonnes. 





[J 401/49/16) No Ii. 
Sir Ian Malcolm to Mr. Austen Chamberlain (Received February 9.) 


(No, 15, Commercial, Jontial.) 
Sir, Paris, February 5, 1925. 

IN continuation of my despatch No. 11 of the 2nd February, I have ‘now the 
honour to enclow a memorandum which | have drawn up, for the information of 
the Socrotary of State, on the subject of the International Engineering Consultative 
‘Commission, its constitution and procedure. 

Thave, &&. 
TAN MALCOLM. 


Enclosure in No. 17. 


Memorandum by Sir Lan Malcolm on the International Kngineering Consultative 
Commission of the Suez Canal Company. 


1836, Soon after M. Ferdinand de Lesseps got hix concession from the Viceroy 
Mohammed Said Pasha for the covstruction of the Suex Canal, he appointed a 
‘comtnittes of engineering experts of international celebrity to assist him in tracing the 
route which the Canal was to follow. Lt was then called the “International Scientific 
Committes.” It cousisted of four French, four British, one German, ove Austrian, 
one Sprnish, one Dutch and one Italian. ‘The English members were: Captai 
Harris, R.N., ond Mr. MacClan, Mr. Many and Mr. Rendel, engineers. After the 
route was docided upon, this committee was dissolved, and it was replaced hy an office 
of works, which was in existence during the construction of the Cunal and intermittently 
Ontil 1884, It consisted of several French engineers, one Dutch and one Italian 
engineer. 

wT384, In this year M, de Leseps, according to the terms of the London 
Agreement, accepted! & “Technical Works Commission,” composed of famous engineers, 
bath French and of other nationalities, to examine the alternatives of a second canal or 
the improvement of the existing one. This commission consisted of twenty-two 
members: eight French, eight British, one German, one Austrian, one Spanish, one 
Dutch, one Italian and ono Russian, ‘The English members were: Major-General 
Sir Andrew Clarke: Captain Chitty, INL; four shipowners, Robert Alexander, 
James Laing, William MacKinnon and Thomas Sutherland ; and two engineers, Sir John 
Coode and Sir Charles Hartley. 

N.B.—The last eight were nominated by Hix Majesty's Government. 

1885. Their decision was against the construction of a second canal and in favour 
of widening and deepening the existing Suez Canal, Having done the work designed 
to it, this commission then was dissolved. 

1887. ‘The second “ Technical Works Commissiva " was coustituted in 1887, and 
during the same year was fully nominated, M. de Lesseps himself inviting the 
gentlemen proposed to become wiembers of the commission. It was theu called the 


= Bo décombro 1908 noe cabiers portent 165,000 tonnes de jute, mais o0us faisvos toutes céserves sur 
feanctitude de ce chiffe, qui renionte h Fépoque de Ia crdstion de noe watistiques commercialon, 
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“International ‘Technical Consultative Commission.” Its primary duty was to discuss 
and decide the question of the construction of a fresh water canal from Isinailia’ to 
Port Said, Tt consisted of thirteen members, composed as follows: five French, two 
British, one German, one Austrian, one Spanish, one Italian, one Dutch and one 
Kussian, ‘The English members were Sir Jobn Coode and Sir Charles Hartley 
From this date until the present time this commission has met annually in Paris, 
except during the years 1914-1918 inclusive, 

1892, On the death of Sir Jobn Conde, 1 British member of the 
commission, M. Charles de Lesseps enquired whether His Majesty's Government 
desired to uame his successor. The Board of Trade suggested the name of Mr. J. 
Wolfe Barry, who was duly appointed. 

1893. "The Suez Canal despatches of this year (Nos. $4 to 97) include « corres. 
pondence which shows that, in the opinion of the ‘Treas 


“His Majesty's Government have no authority to interfere in tho choice of 
the members of the Suez Canal Board, except in the case of the three official 
directors.” 


Tt may be inforred from this that His Majesty's Government have no status in the 
appointment of members of the International Technical Consultative Commi 

1905. Nevertheless, when Sir Charles Hartley and Sir J. Wolfe Barry resi 
from the ‘Technical Cwuntnission they both received thanks for their services and 
present of silver plate from His Majesty's Government. 

1906, As & matter of courtesy, Prince A. d'Arenberg, then president of the 
Suez Canal Company, acquainted Fis Majesty's Government, through the British 
Embassy, of the names of those whom he J to appoint, on the recommendation 
of their predecomsors in the places of Sir Charles Hartley and Sir J, Wolfe Barry. 

1908, The same procedure was followed to fill another vaeaney and has been 
adopted ever since. 

1914-1918. Daring these years of war the International Technical Consultative 
Commission did not meet, 

1919. Since 1919 the International Technical Consultative Commission has 
consisted of thirteen members, composed as follows: six French, three British, one 
Belgian, one Spanish, one Italien and one Dutoh, 

1920. It may be remembered that on the 25th September of this year T mported 
that, to fil two existing vacancies and to udd a third name to the British representation 
on the Technical Commission, the Suez Canal Company proposed to appoint Sir Maurice 
Fitemaurice, Mr. F. Palmer and Mr. H. A. Reed. 

Tn the same year (tle 22nd October) Lord Curzon directed. wo to enquire whether 
the company would agree to Sir Maurice Fitzmaurice (then absout in. « being 
represented at the meeting of the International Technical Consultative Commission by 
a deputy, a suggestion which the company declined, as stated in my despatch of the 
4th November, 1920. 

_ 1995. ‘The British members of the International Technical Consultative Com- 
tuission are— 

Mr. Frederick Palmer, Engineer-in-chief of the Calcutta Port Trust and of the 

Port of London Authority, &e. 
Mr. H. A. Reed, Engineer-in-chief of tha Manchester Ship Canal. 


In conclusion, a word may be mid about the selection of the members of this 
‘commission. In the event of a vacancy occurring thereon, the general manager and hi 
advisers have recourse to the many sources of information at their disposal in the 

y concerned, and thus obtain a name or the names of candidates suitable for 
appointment. Before, however, proceeding to election by the Committee of Manage- 
ment, these names are, by courtesy, conveyed to the Foreign Department of the 
Government concerned, with an intimation that the company would be glad to receive 
from that Government an assurance that the names submitted are agreeable to it and 
‘an indication of any preference that may be felt for on name rather than another, 
In fact, the greatest attention is paid to the answor received, and the preference of the 
Government is nearly always complied with; but the procedure adopted is intended to 
Protect the right of the company to choose its own experts. 

Great Britain has not, as the preceding list of her members shows, suffered by this 
method of selection. On’ the contrary, it is admitted that she has sent, over a long 
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term of years, a series of brilliantly representative civil engineers to the commission, 
and their wide experience and advice have been of the greatest use to the company. 
It was for this reasou that in 1920, when a foreign vacancy occurred, a third British 
representative was added, in proference to one of any other natiouality 


IAN MALCOLM. 





[J 569/49/16) No. 18. 
Sir Lan Maleolm to Foreign Ofice—(Weceived February 


(No. 17, Commercial. Confidential.) 
Sir, 

WITH reference to your despatches No Lt and 13 of th 
respectively, asking for my observations npon the Secretary of State's desire that the 
Foreign Oilice should submit names of candidates for election, when vacancies occur, 
to the International Technical Consultative Commiasion of the ‘Sve Canal Company, 
may I first of all call attention to my immediately proceding No. 16 of this 
date), from which it now clearly appoara that all countries ary fhe name way, 
and that no differential treatment is accorded to Great Britai 

Soconidly, I found an opportunity this afternoon ing Mr. Chamberlain's 
proposal to the notice of the aduinistrateurdirecteur, Sir E. Bonnet. In the course 
of conversution he made it clear to me that he feare! the Committee of Management 
would object, on principle, to the nomination by the Foreign Office of @ single 
individual to fill a vacancy on the f raational ‘leehnical C tative Commission, 
since it might put them in the position of feoling bound to accept against their wish, 
or to decline te foreign Office suggestions, and either course would be altogether 
distasteful to them. On the other hai ioved the committee would be very 
grateful if, on the occurrence of a vacané oreign Office cared to submit two or 
more names of suitable candidates in th eference that the Government 
would assign to them, Should other nies be wubsitted from outside, these would, 
in the ordinary course of courtesy, be communicated to the Foreign Ollice, which 
es thus have the complete list of applicants in their hands before the date of 
election. 

To the caso of the present vacancy, Mr. Secretary Chamberlain has already 
conveyed his approval (with reference to your despatch No. 7 of the 27th January, 
1025), of the name of Mr. Wilson being submitted to the Committee of Management. 
I trost that the Secretary of State will approve equally of the name of Sir Cyril 
Kirkpatrick, whore application has just been received and s copy of whese doasier 1 
append to this despatch. 

‘On general grounds, I think that the procedure hitherto adopted is a good one 
and has worked well. In the first place it conforms to the principle of * freeddou of 
lection” to which the company. steadfastly adheres, except in the caso of Britinh 
representatives on the ae Secondly, it allows the Committee of Management 
desirable elasticity in being able to choose a candidate who. is pre-eminent in some 
particular branch of engineering in which the commission, as a whole, needs 
strengthening—an sxpect of the case with whieh the Foreign Office could not be 
conversant when making @ nomination. In the third place, [ can conceive the difficult 
position in which a direct nominee of the British Goverument might find himself 
thould a case arise where the exigencies of engineering might. be brought into co sict 
with instructions from Government, or with different instructions from different 
Departments of the same Government Indeed, the question of the removal of the 
bridge at Kantara in November 1120 affords a goo! example of such x difficulty. The 
Tnternstional Commission was unanimous that sach a bridge was a standing danger to 
the security of the Canal. ‘The British War Office was anxious for its maintenance on 
military grounds and received special permission from the company that General 
Manco ‘should plead their caso before the commission Lord Allenby said the bridge 
was unnecessary. Sir Herbert Samuel (High Commissioner for Palestine) urged the 
Foreign Office to support its retention for commercial reasons. 

Yn the face of such a conflict of opinion, the position of a British Government 
representative would have been au uneaviable one. As it was, our experts agreed 
‘with their colleagues om purely technical grounds, and the bridge was fiually demolished 
in the following year, 


a 


In conclusion, T would respectfully suggest to Mr. Austen Chamberlain that, at 
nee, he ‘might express the desire, in a private despatch to me, that 
become members of the International. ‘Technical Consultative 
ited to the board through the Foreign Ofice, and to these 
names from outside the Secretary of State for the time being could always add names 
of others, thus giving to the board a selection of candidates from which 10 ake the 
choice, having in front of them an indication of those whom the Foreign Office would 
prefer to be chosen. 
If this suggestion meets with the approval of the S 
sent to me, 1 would take an early opportunity of talking it over 
Sir E. Bonnet, who always listens with sympathy, and with an earnest desire to respond, 
to any representations made by His Majesty's Go 
I fear that I cannot recommend any s tions by the 
Foreign Office to a commission which is Constituted by the company, To me 
that such a suggestion might once more raise the question of ** freedom wf electio 
which, during the past forty years, has been the only question that hax cast a shadow 
of disagreement over the admirable relations that exist between the company and Hix 
Majesty's Governinent, 
T have, &e 
TAN MALCOLM. 


Enclosure in No. 1 
Dossier. 


SIR CYRIL KIRKPATRICK cst fgé de 52 ans Nl vient do quitter Ie posto 
important d’ingénieur en chef du Port de Londres, qu'il occupait depuis 1913, dans le 
but de s’établir A won compte, 

‘Au Port de Londres, il a fait de tres importante travanx, entre autres: I'appro- 
fondissement de In T'amise, la construction des nouveaux docks (King George V Docks), 
les extensions des docks: East et West India, Millwall, Royal Victoria and Albert, 
Surrey Commercial, Tilbury, et surtout les nouveaux quais en rivitre A ‘Tilbury, od les 
grands transatlanti cei & toute heure. 

‘Avant 1913, Sir Cyril était ingénieur en chef adjoint & ce méme Port de Londres, 
aprés avoir été ingéniedr de Ja ville et comté de Newcastle-on-Tyne, oi il a construit lex 
nouveaux quaisen riviére Il a aussi une grande expérience de travaux de chemi 
de fer et de construction de ponts. 

‘Sir Cyril est depuis quelques années membre du conseil de !Tnatitation of Civil 
Engineers. 

Comme ingénienr, Sir Cyril occupé une tris éminente position, probabloment In 
Plos feinente parm les ingénieurs maritimes de Grande-Bretagne. 

Tl connait le frangais. 


ele ee a 


[a 5869/49/16) No. 19. 


yreign Ofice to Board of Trade and Admiralty. 


Sir, Foreign Ofice, February 20, 1926. 

WITH reference to the letter from this Department of the ‘Sth instant, regarding 
British representation on the Suez Canal International Enginecring Consultative 
Commission, Lam directed by Mx. Scerotary Chamberlain to transmit to you herewith 
copy of a further despatch® on this subject from Sir I. Malcolm. 

2. Sir 1 Malcolm's despatches Nos. 15 and 16, to which be refers, together 
constitute the metnorandum alluded to in the enclosures to this Deparunent’s letter 
under reference. The second of these two despatches amends the former, ‘Ihe 
amended memorandum is at present being printed, and will shortly be sent to you in 
its final form. 

3S. Ae it now appears that no differential treatment is accorded to Great Britain 
in the matter of the nomination of candidates for the Consultative Commission, 
Mr. Chamberlain is disposed to think that the suggestion put forward in the concluding 
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paragraphs of Sir I, Malcolm's despatch No. 17 may provide a satisfactory working 
Arrangement, but he will be glad to be furnished in due course with the observations 
of the Board/Lords Commissioners. 
4. A similar letter has beon addressed to the Admiralty/Board of Trade. 
Tam, &. 
MERVY 


[a 61/49/16) 
Sir Ian Maleolm to Foreign Office (Received February 21.) 


(No. 18 Commercial. Confidential.) 
Sir, Paris, February 26, 1925. 

WITIT reference to your despatch No. 16 of the 2ist February, asking for details 
of the lawanit which opesed yesterday against the Baes Canal Company in the Tribunal 
do la Seine, I have the honodr to inform you that I attended this case, together with 
the administrateur-directour and other high officials of the company. 

We had renson to anticipate that, if possible, our opponents would ask for an 
adjournment of the case ; they have already done this on two occasions. So we were 
not surprised ot the beginning of this week to recoive a message from one of the three 
opposing barristers suggesting an adjournment on the grounds of his own ill-health. 
Our representative, Maitre Bonnet, declined this altogether, and remarked that, as they 
were three in number, the illness of one should not be allowed to stand in the way of 
proceeding with the suit. 

Ho said that, rather than consent to an adjournment, he would take the exceptional 
course of opening the defence himself, before the attack was made. Incidentally, this 
course had certain advantages for us, and, with the permission of the president of the 
court, Judgu Sorvin, it was followed. 

‘Pho barristers for our opponents were :— 


Maltro Léméry (Senator for Martnigus), 
» Léon Blum (Deputy, and leader of the advanced Left party). 
© Prudhomme. 


‘The Grat two were present throughout the whole sitting, but took no part. This 
fact was courteously but very firmly criticised by Maitre Bounet, who opeued our caso 
fand spoke for close upon four hours. He had not finished when the court rose and 
ijouraed until Wedosday of next’ week,” Twas very moch impromed with his 
advocacy and with the great ability with which he had constructed his case, 

T send herowith two copies of an interesting opinion® on the case which has been 
drawn up by two of the most eminent professors of law in Paris, It gives us every 
reason to hope that our ease may. be successful. 

Trnny avid that it will be at least four or five weeks before we shall know the 


rewult, 
Thave, &e, 
TAN MALCOLM, 





(J 611/49/16) No, 21. 
Sir Lan Maleolm to Foreign Ofice.—(Received February 27.) 


. 19. Commercial, Confidential.) 
Paris, February 26, 192 

WITH reference to your despatch No. 15 of the 21st February asking for details 
of the lawsuit which opened yesterday against the Suez Canal Company in the 
‘Tribunal de Ia Seine, I have the honour to inform you that I attended this case, 
together with the administratear-directour and other high officials of the company. 

We had reason to anticipate that, if possible, our opponents would ask for an 
adjonrament of the caso; they have already done this on two occasions. So we were 
not nurprised at the beginning of this week to receive a message from one of the three 
opposing barristors suggesting an adjournment on the grounds of his own ill-health, 


* Not printed. 
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Our representative, Maitre Bonnet, declined this altogether and remarked that, as they 
were three in number, the illness of one should not be allowed to stand in the way of 
proceeding with the suit. 

He said that, rather than consent to an adjonrument, he would take the exceptional 
course of opening the defence himself bofore the attack was made. Tucideutally, this 
course had certain advantages for us; and, with the permission of the president of the 
court, Judge Servin, it was followed. 

‘The barristers for our opponents were :-— 


Maitre Léméry (Senator for Martinique). 
» Léon Blum (Deputy, and leader of the advanced Left party). 
Prudhomme. 


‘The first two were present throughout the whole sitting, bat took no part. This 
fact was courteously but very firmly criticised by Maitre Bonnet, who opened our case 
and spoke for close upon four hours. He had not finisled when the court rose and 
adjourned until Wednesday of next week. I was very much impressed with his 

with which he had constructed his case. 

Tsend herewith two copies of an interesting opinion® on the ease which hus been 
drawn up by two of the most eminent professors of law in Parin It gives us every 
reason to hope that our case may be suocesaful. 

T may add that it will be at least four or five weeks bofore we shall know the 


result, 
Thave, &e. 
TAN MALCOLM. 


(J 661/49/16) No. 22, 
‘ Sir Tan Malcolm to Foreign Ofice.—(Received March 3.) 
. 22. Commercial, Confidential.) 


I HAVE the honour to enclose herewith the J 
Suez Canal, which in exocedingly satisfactory. 


Paris, Mareh 2, 1925, 
ry report of tenflic through the 


T have, &. 
JAN MALCOLM. 


Enclosure in No, 22. 
Renseignements sur le Trafie, Janvier 1 


LES resultats de jonvier 1925 ont dépassé les prévisions les plus optimistes ; en 
atteignant 2,544,000 tounes nettes, le transit est supérieur de pros ide 200,000 tonnes 
au record mensuel précédent, dtabli en novembre : 


(Millie de tones nettos.) 


F para | nuance 
eee 


Opérations commerciales 
Opsrations militares 6 “ 
Lest a 2M 5 ase 


ee a) 635, 612 
Total. = 2854 2970 2008 


| aaa. 1396 1406 
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Le remaryuable développement du mouvement maritime on janvier et ementelle 
ment dd A Textension soudaine du trausit sur lest, qui a réalisé le chiffre, jusqu'alors 
jamais atteint, de 482,000 tonnes. 
* Not printed, 
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La décomposition de ce transit sur lest, pour sa partie nonl-sud, 
ci-dessous 
(Mitirs de tonnes nettes.) 





Janvier. | Ditérence 


x-citern 
ches 5 

Autres ports cOte occidentale Inde 

alent 

Autres porta cbte 

Birman a 

Australie : 

inder néerandalses 

Ports hendres ot divers 


‘Total du lost nord-mud 


ivité du transit sur lest a done été provoquée par V'abondance sans précéder 
par les besoin rgo boats, de Kurraches (céréales), Rangoon 
‘ax (arachides), ainsi que de I’ Australie (bIé et peut-dtre sucre). 

‘Comme lo fit) ressortir le grwphi ntre,® Vimportance du transit sur lest & la 
vorti na colucie pas avec tune rarefaction di tonnage charg d-sud ; le tonnage vide 
de janvier rest donc pas "do re jen de supplément,” et c'est la 
duit exvellent augiire pour le trafic de retour des prochains mois. 

Tost A remarquer, tout spécialement, que ampleur du transit sur lost & la sortie 
‘o eu pour effet. de. porter. le total nord-sud A un niveau (1,299,000. tonnes nettes) 
supérisur 9 total sud-nond (1,245,000 tones nates) 

Pareil fait monsuel est trés rare; il ne wétait produit qu'une fois en 1923 et une 
fois on 1924. 

Le trafic des marchandises n'a été que légirement supérieur & celui du mois 


‘Travic des Marchandises, 


(Mittiors de tonnes poids.) 


Suvi 


la sortie, on peut sigualer une augmentatios 
de pétrole, qui ont atteint 48,000 tonnes 

‘Au retour, on constate un resserrement (normal en cette saison) de 72,000 tonnes 
jose ijt ans gan, aleatiommet. de 10,000 pour les huiles minéral 
feaquellos avaient réalisé, le mois préoédent, leur record menste 


Par contre, lex foves de soya, avec un total de 131,000 tonnes, dépassent de 
38,000 tonues le record qu’elles venaient d’établir en décembre ; le zinc, représenté par 
46,000 tonnes, n'avait jamais été aussi abondant ; les arachides, en augmentation de 
56,000 toniies, totalisont 94,000 tonnes, record «'apros-cuerre. 

Dane Tour ensemble, les produits olagineux réunissent 359,000 tonnes, chiffre 
record, 

A sig noote 


1. Limportance du mouvement par bateaux-citernes, qui, chargés on vides, 
totalisent 307,000 tonnes nettes, chiffre-record ; 
Lactivité du pavillon anglais, qui a compté 320 traversées et 1,590,000 tonnes 
nettes, chilfre-record ; 
Le passage du premier chargement unique en sucre d'Australie (8,000 tonnes 
ex notant, toutefois, que les cargaisons en sucte de cette provenance 
donné wn chiffre un pou infériour A celui cu mois de décembre 


* Not reproduced. 





[a 709/49/16) 
Sir Lan Malcolm to Foreign Office —(Received Mareh 7.) 
(No, 23, Commercial. Confidential.) - 
Sir, Paris, March 5, 1925, 

I HAVE the honour to transmit to you herewith important statistical tables of 
traffic through the Suez Candl, and of other matters connected therewith, for the year 
1924 

T have, &e 
TAN MALCOLM 


——— 
Enclosure in No. 23. 
Statistical Tables for the Year 1924. 


1. Sea-horne traffic and monthly transit receipts 


Tounage by Mags 
Proportion per cont. of the number of vomsels and of Uhe gros 
and not Lounage passing Utough the Canal, by tage. 


Sev-borne traitic by eategorien and Mags 
Mean monthly duration of passages through the Canal, 
Draught of vemele 

Heturn of passengers by catogutios and nationalition. 
Not tunnage  Disteibution among principal Lines. 


Mixcollancous |nformation, 


1, Se-torne Trafic and Monthly Tronsit Receipts 


Ortstee ed 
100281 


196,400,815 
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2 Tonnage by Plage 
Vena 
3. Proportion pr cont of the Number of Veal wn of the ras 
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Net Tonnage: Distribution among Principal 
5, Mean Monthly Duration of Passages through the Canu!. re "9 


amos of Shipping Lines, 


or Vows i 
ining by 
tian e - 


tt “Ara 
gion Com 008 
award isin aud Son and Mert Bent 

‘Company ; 188.000 
Strict Line” 1010 
Federal SteauXaviguiion Company 100,00 
New Zealand Shipping Company =| 5000 
Jan Nourse (Limited) 10,0, 
Union Stenmabip Company of Now Zealand 


British Tanker Company 
lena Llace— 
Hall Line 
City Lino, 
Backvall Lew 
Wilmon Lave 
Ove’ 


1,788,000 

Afra Holt and Co, (Ceean Btosmahip, Company | 

‘Chins Mutual Stcam Navigation Company 1108000 
Coraguis dew Mewagericn taritinos ‘wij 
‘toomenart Maatochappl) " Nederland 6,000 
Rottendamobe Loy ‘ “700,000 
British Government z Ta700 
Nippou Yuson Kabushiki Kaleb 0 
‘Thon and Jno. Brocklebank ‘uM 
DDG. Mame : 2 ‘iaioo0 
Clas Line Sa000, 
Buty Bron and Co, 400,000, 
Vereealgie Nederlandsche i 

‘sha i sad aos 4,00 
Anglottaron Fetroleut Compaa i $sio00 
‘Teand J: Harrison (Charente Stczehip Company) |” s,600 
Deutach-Auetralisehe D0. 
(Gi Lise (mica 
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9. Miscellaneous Information 


1. Nino pasaages occurred of vessols with a draught excocdi 
9°14 metres (80 feet) and more than 150 metres in lent 
and 18 meteor bem, |The lant draught waa 968 tres 
(steatnors * Derseus” and  Nerthumbeelasid"). 
7. Return of Passengers by Cateyorirs and Natiomalition 
Tee amen Oe 2% Tape hundred sad seventeen, veel yaned,thrgh forthe 
: first time, including 110 State-own 


Outward Homeward 3. Rates of transit (per ton)— 
Bound, Bound. 
Louded vessel, T fe. 80 
Vensels in ballast, 5 fr. 


4. Mean net tonnage" per vessel, 4,902 tons, 


Civiiann 
Special 
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[J 969/49/16) No. 24. 
Sir Ian Malcolm to Foreign Office —{Keceived April 2.) 


(No. 24 Commercial. Confidential.) 
Sir, Paris, April 1, 1925. 

IN continuation of my despatch No. 19 of the 26th February, { have the honour 
to inform you that the lawsuit brought against the Suez Caval Company by certain 
bondholders, who claimed to be paid in gold instead of in paper, wis concluded this 
morning. The three judges of the Tribunal de la Seine were unanimous and gave a 
strong judgmont on all counts in favour of the company. 

ford Inchape and I attended the court in our capacity as directors. ‘The result 
was considered most satiafuctory by all of us, but we recoxnise that we shall not be 
“out of the wood” (if T may use a colloquial’ expression) until we have won our case 
on appeal at Alexandria, which is to be beard during the month of May. If we shoul! 
lose this appeal case, then, of course, it will be open to all debeuture shareholders s0 
to arrange that their coupons shall be paid in Egypt on the gold basis instead of in 
Paris in paper as at present. 

T understand that the company is preparing a full report of the proceedings 
which ‘have just concluded before the Trivunal de la Seine, In. the meanwhile, 
T have the honour to enclose summaries of the specehes made at the 2nd, 3rd, 
4th and Sth sittings by my secretary, who stuonded the court on my behalf." 

Thave, &. 
JAN MALCOLM. 


{J 1043/49/16) No. 25. 
Sir Ian Malcolm to Foreign Office (Received April 8.) 


(No. 29. Commercial. Confidential.) 
Sir, Parie, April 6, 1925, 

I HAVE the honour to tranamit herewith the tratfic report for the Suez Canal 
Company for the month of February 1925, which bears witness to the ever-increasing 

ruspority of the company, ‘The figures for March, which will be included in the report 
for the frat guastr of this yar, ar equally favourable, and we have every ramon to 
expect to reach the figure of 30 million tons pasing through the Canal during the year, 
oe sallcn Shaptaars thesiine lalseaed Et eee oe . 

Owing to a resrrangement of our financial ‘methods, I understand that we have 
now about £650,000 invested in Treasury bills in London, This is to avoid the losses 
on exchange which ocourred wien we transmitted daily to Paris large sums in sterling, 
to be converted into francs, and then reversed the operation at the dates when payments 
to the British Government became due, we 

we, de, 


IAN MALCOLM. 


Enclosure in No. 25. 
Renseignements sur le Trafic, Pévrier 1925. 

LE tonnage net transité on février 1925 a'élove & 2,251,000 tonnes. Ceat le plus 
important qui ait été coustaté jusqu’a présent pour ce mois de I'année, 

Par rapport & janvier 1925, mois-record du trafic, lo tonnage de février (vingt-buit 
jours) ne présente qu'une infériorité de 293,000 tonnes. Cette diminution porte pour 
plus des trois quarta sur Ia direction nont-sud, od elle intéresse surtout la navigation 
sur lest, qui n'atteint que 279,000 tonnes, au lieu du chiffre si élevé de 467,000 tonnes 
du mois précédent, 

ailloury, ce sont principalement les navires-citernes vides dont le tonnage a éeé 
moiudre, tandis que celut des cargo-boats sur lest est resté considérable, car il a dé 
200,000" tonnes: trente-sept de ces cargo-bouts étaient dirigés sur Vinde, dix vers 
YAustralie, &e. 

‘Le mouvement postal utteint 560,000 tonnes, contre 612,000 tonnes en janvier, 

‘Somme toute, ot fivrier étant un mois court, le tratic apparalt comme presque aussi 
remarquable qu'en janvier, 

* Not printed. 


a 


Vingt et un navires ont effectué en février leur premidre traversée ; parmi cos 
Lunités ge trouve le paquebot neuf “ Oronsay,” le second des trois paquebots te phis de 
20,000 tonnes de jauge brute que Orient Line fait construire pour dire mis en service 
sur T'Australic, et dont Je premier, I'*Orama,” a passé Io Chtial en novembre 1924, 
U's Oronsay,” & une jauge brute de 20,541 tonnes ot une jauge nette de 13,772 tonnes, 
Comme I'Orama,” il chauffe au mazout, 


__Lianalyse du mouvement des marchandises de {6vrier donne de mime uno 
impression extrémement favurable. Le total de ce mouvement, qui 6 chiffre pur 
2,209,000 tonnes-poids, n'est inférieur que de 96,000 tonnes & celui de. janvier, qui, sane 
étre un maximum, avait été un des plus forts enregistrés au Canal, Le trafic aud-nord 
marque un légernccrissement (+ 24,000 tonnes) 

Le trafic nord-sud est en baisse de 120,000 tonnes. La plupart des principaux 
articles qui Talimentent n'ont subi que des réductions insiguifiantes, dont Ia plus sensible 
est calle du sel (— 28,000 tonnes). 

Te remarquable résultat obtenu dans Je sens sud-nord (1,533,000 tonnes au lion de 
1,509,000 en janvier) provient surtout de Tabondance des eéréales, rupréscntées par 
407,000 tonnes, contre 280,000 lo mois préoédent. Le blé totalise 249,000 tonnes contre 
132,000; Inde en» expédié 141,000 tonnes, Australie 108,000’ tonnes, Le rin 
coutribiie pour 88,000 tonnes contre 39,000 en janvier. 

jen qu’en diminution sur janvier, les oléaygineux ont concouru a V'intensité du trafic 
de rebmr, avee un tonnage important de 354,000 tovnes, Les arachides ont fourni 
111,000 tonnes, leur maximum d'apris-guerre, 

Aux huiles minérales, tandis que Je mazont ne figure que pour 17,000 tonnes contre 
$4,000 on janvier, les envois de pétrole brut se sont élevés A 112,000 cones contre 
70,000, ceux de benzine & 91,000 tonnes contre 62,000. 


‘Toxwacn net transité, 





Sanvier 1925, 


Sanvier 198 | evn ns, | irene rr 


Tonner, 


Movveaterr des Marchandises, 
(ia tonnes-poida.) 


Janvier 1925, Pévrier 1u25,_ Mferemons sur 











[J 1431/49/16) No, 26. 
Sir Ian Malcolm to Foreign Office. —(Received May 20.) 


(No. 36. Commercial. Confidential.) 
Bir, Paris, May 19, 1925. 

‘THE annonl meeting of the shareholders in the Suez Canal Company will be held 
on the 8th June. Our board meeting to settle the preliminaries and to prepare the 
annual report was held yesterday morning. 

For the ion of His Majesty's Government, and asking you to observe the 
condition that ly private until presented to the shareholders, I enclose x proot 
copy of the report which is to be submitted.° 

Tt shows, inter alia— 


1. ‘That the dividend for the present year will amount to 265 fr. net, i.c., tax free 
on each new share, which ia equivalent to half an old share. Last year, before the 
‘shares were split into two, the dividend was 430 fr, net, and in 1923 it was 320 fr. ; 
therefore, if we multiply the present dividend by two we see that the old share dividend 
would have been worth 530 fr, this year, an increase of 100 fr. on each old share. 1 
should add that, if M, Caillaux succeeds in increasing the income tax from 12 to 
25 per cent, in his forthooming budget, this tax will be deducted from the January 
coupons, 

2. Shipping Dues—You will observe at the bottom of the first page an intimation 
that the decteage of the sbipping dues by 25 centimes bas led to an increase of traffic, 
whereby the profite of the company have been increased and the shareholders have 
Tenolted pro tanto therefeom. his has always been Lord Tncheape's contention when 
proming for decreas of the dues and T have hte doubt but that the admission of 
Lord Incheape’s contention will lead that gentleman to ask for» further decrease in the 
course of few mouths’ time. 

‘The Halving of the Shares.—This operation, which cost the company about a 
million and a balf of francs, has been entirely justified. Indeed, the price of a new 
share on Friday last, 9,810 ft, is considerably more than half what has normally been 
given for one of the old shares, 


‘Tho future price of both shares and debentures will depeod largely upon the 
verdiot of the High Court of Appeal in Alexandria, which wil be given, on the law. 
‘uit against the company, on Saturday next, the 2rd May, when it will be finall 
dlecided whether our debentures are to be paid in gold francs or in French francs. It 
will bo remembered that we won a similar case a month or two ago in Paris, and that 
wo loat one ia January in Cairo before the Tribunal of First Instance, against whose 


finding we are now appealing. 
"Fi detaile of fiance aad of navigation will be found set forth in. the enclosed 
documenta,® which I ones more beg may bo treated as private and confidential, until 
shareholders 


‘on the 8th June. 
Thavo, do. 
TAN MALCOLM. 


they have been presented to the 


ee 
[a 1492/49/16) No. 7, 
Sir Ian Maleolm to Foreign O fice (Received May 20.) 


0. 37. Commercial, Confidential.) 
a Paris, May 19, 1925. 

1 HAVE the honour to transmit herewith, for the information of His Majesty's 
Government, the traffic report of the Suez Canal Company 
(a.) For the first quarter of 1925 ; and 

(b,) In more detail for the month of March 1925. 
I have, &e, 
TAN MALCOLM. 


* Not printed. 
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Enclosure in No. 2 


Trafic des Marchandises, Premier Trimeatre, 1925. 
Considérations générales. 

LANNGE deritre, a pareille épaque, uous oonstations que le tratic des 
marchandises se rapprochait de plus en plus des niveaux de Tavant-guerre 

Aujound’hui nous pouvons dire quill les dépasse largement. 

En effet, au cours du premier trimestre, 1925, les échanges de marchandises par In 


voie de Suez ont stteint le total de 7,244,000 tonnes-poids, supérieur de 661, et 
au résultat correspondant des trois premiera mom de 1914. ve oo 


Avant la Guerre. 


Poy ier on 
Premidre trimestre, 1904 ane ewe 


Apris la Guerre, 
(alte de toxwox) 


Dittéronces nur 1914, 


Aveo 1914 Ia comparaison par directions est donnée ci-dessous : 


(lilliers de toomes-paida.) 
Preqier Trimestre, | Premier Trimentro, 
1014. 1925, 


Pe . | aor | 300 


ae | 5004 


A la sortie, o le chiffre de 1925 est infériour de 712,000 tonnes & celui d 
=) prinspats dents de fret sont encare tra senaiblement meine abondaate ae ik 
e }0 tonnes : métaux, — 94,000 ; = ; 
Ser eee ee tonnes ; pétrole, — 71,000 tonnes ; 
‘Au retour, les principales marchandises donnent lieu aux oomparaisons 
(iter de tonnes oid) 
Premier Trieste, | Promiee Tren 
Be | oss. 


813 


Cato. 


Pee P ELE + 





(14326) 
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Si augmentation totale du mouvement de retour par rapport & Tavant-guerre 
apparalt extrémement élevée (+ 1,873,000 tonnes), il faut toutefois remarquer que les 
progressions pour les faves de soya, les arachides et le mals (ensemble ++ 368,000 tonnes) 
sont balaneées par les diminutions des graines, du riz et du jute (ensemble — 364,000 
tonnes). Diautre part, il ne faut pas oublier qu’avant la guerre le trafic des builes 
mingrales par le Canal nfayait pas encore pris son développement. En dehors du 
nufural aorrotement survene dina Te bali de’oce hells, en remarqoara dose qua vext 
le trafic du bid qui mérite de retenir tout spécialement Vattention, 


Comparaison aver 1924. 


Le premier trimestre, 1925, accuse, par rapport aux trois promiers mois de 1 
tune augmentation de 919,000 tonnes: 


(Millers de toanes-poids) 


PromierTrimeatre, 


rs | Diteece, 


Lo trafic de sortie donne lieu & l'état comparatif ci-apres : 


‘Travtc Nord-sud. 


(Miers de tones-pobta) 
Promiee Trimeatee,| Premier Triwestr, 
wa || 88 


Métaus, machines sre | at 


Matériel de chemin 
Houle 

Hgrain manu(acturis 
Ciment 

Tl coat 
Palje do bola et papioe 
fo papier 
Patevto 

Sacre raifind 

‘Autres st non dénomiméa 


Basemble 


201 
163 
120 
is 
% 
rr 
Bs 
56 
ui 
361 


im 
170 
130 
0 
a 
133 
66 
M 
70 
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10 
0 
7 
4 
5 
0 
m 


l+eerareet 


zi ARS 


[a 


Deux différences sont & retenir: la diminution des métaux, que le Japon, 


tremblement de terre de 1928, avait importés en tris grandes quantites au d 
1924; ot augmentation des envois de sel, sensible pour toutes les provenances, mais 
marquée surtout pour les envois de Port-Said, dont les salines ont expédié vid Suez 
65,000 tonnes pendant In premier trimestre, 1925, contre 23,000 tonnes seulement 
pendant les trois, premiers mois de 1924, 

Pour le trafic sud-nord, les grands produits ou groupes de produits se présentent 
ainsi, dans la méme comparaison trimestriolle ; 


Trarte Sud-nord, 


(Millers de tonnes-poids.) 





Promior rimestre, | Premier Trimestre, 
ae 7 Ditiérence. 


Cériales 1421 
Oliagineux 1082 
Tentiles - “7 
Hoiles minérales 2, a7 
Minerals. 3 5 
Caouteboue 

Ligumincases — ° 38 
tm .. 


Liaugmentation totale du trafic de retour porte done pour 89 pour cent 
Vensemble des oéréalee et des oléagineux, 

Dans les oéréales, le blé (819,000 tonnes) fait reasortir & lui seul un woeroisaeinent 
de 577,000 tonnes. Les envois d’Australic ont plus que doublé; coux de l'Inde, 
presque inexistants pendant le premier trimestre 1924, sont, cette année, trds 
importants : 


‘Trarw du Ble 


(Millers de tonoes-poids,) 





| Premier Trinoestre, | Premier Trimestre, | 
19 


| 1024. Dilférence. 


Bid australien | + ase 
Biiodien ‘ + 35 
Ble d'autres pays ® 

Taal. ‘ a7 


Le tableau ci-dessous montre qu’en aucune année il n’était passé autant de bI6 au 

wal pendant le premier trimestre, parce que jamais encore les deux grands pays 
exportateurs niavaient pu superposer de trie gros envois, comme le fait s'est produit 
cote année : 


Passacts de Elé pendant Je Premier trimestre, 


(Alilliors do tonnes-poida.) 





M6 inden, 





Le riz (402,000 tonnes) est en sugmentation de 129,000 tonnes, et cet accroissement 
provient surtout des pays secondaires de production 


‘Traste du Riz, 
(Millers de tounes-polds.) 


Premier Trimestee, | Premier Trimestee, 





En co qui concerne Forge et le mais, une diminution de 90,000 tonnes pour le 
premier a été compensée par un accroissement de 81,000 tonnes pour le second. 

Dans le trafic des oléagineux, l'sngmentation globale vient surtout des arachides 
et des toves de soya, dont les commerces ont doublé : arachides, 328,000 tonnes contre 
166,000 tonnes ; faves de soya, 270,000 tonnes contre 136,000 tonnes. 

Pendant les trois premiers mois 1925, il eat ‘au Canal autant de blé ot de 
foves de soya que pendant les sept preniers mois 1924, et autant d’arachides que 
pendant les huit premiers mois de Vannée derniére, 

Parmi los autres produits du trafic sud-nord, mentionnons que les huiles minérales 
ont toujours tris abondantes, mais ne donnent plus liew A de gromes diffirences d'une 
année &Vautre ; et sigualons Vmportance que commencent & prondre les euvoin de font 
de Calcutta, vers les Btate-Unis surtout : ils sont passis, de 4,000 tonnes pendant le 
premier trimestre 1924, A 54,000 tonnes pendant les trois’ premiers moie de Yannée en 
cours, 

I.—Renseignements sur le Trafic, Mare 1925. 


Le mouvement maritime du Canal traverse actuellement une telle période d'activité 
qu'il faut, chaque mois, répéter les mBmen mots: “ Les recorda wont battua.” 

Record nouveau, en effet, le chiffre da tonnage net de mars (2,667,000 tonnes), qui 
dépamo do 128,000 tonnes lo réaultat monsael To. plus élové peéoéderament onregiat 
(2,544,000 tonnes en janvier 1925). Lo tablean ci-dessous réaume, pour le tonnage de 
jauge, les étapes successives du record mensuel : 

Record d'avant-guerre ....-u. 1,884,000 tonnes en mars 1914 
Records d’aprde-guerre ..: sss 2,026,000 aée, 1922 
2't60,000, fare 1928 
2.195.000 mars 1924 
2,297,000 oot, 1924 
2,354,000 nov, 1924 
2,544,000 jan, 125 
2,667,000 ” mars 1925 


Reourd nouveau, aussi, le chiffre total des marchandises transitées en mars 
(2,724,000 tonnes-poids), A noter qu’ Tinverse du tonnage de jauge, le record des 
marchandises était demeuré jusqu‘ici Vapanage de Tavant-guerre (2,413,000 tonnes en 
mars 1913). 

Par rapport a février, le transit de mars accuse une augmentation de 416,000 tonnes 
nettes, qui porte presqie Uniquement aur le mouvement de retour: 


Toswace net. 
(Millers de tonnes nettes.) 


Perrier 1925. Mare 1925. | Dittérence. 


i 

1 a sss 
4 1,010 435 + 
: 1181 1,582 + mI 


. 2667 + a6 
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Duns Tensemble du transit (deux sens réunis) le progrés constaté d'un mois & 
Tautre est attribuable aux navires de commerce chargés et aux postaux: ni Pune ni 
Tautre de ces catégories n’avaient exicore atteint des chifires aussi élevés, 
Townace net. 
(ilies de tonses nettes) 





T 
— Féyriee 1925. | Mars.1925, | Witlérenon. 


Navires changés, opérations 
commerisies 


M é d'un mouvement de retour sins précédent, que fa 
privoir le chifire exceptionnolloment élevé du transit sur lest, nord-sud, de janvier : 


Rarrent du Transit sur Lest Nord-sud. 

‘Totten 

Novembre 1924 we os : 221,000 
Décombre a ai . é 226,000 
Janvier 1925 a # 467,000 
oo - 279,000 

ic » 291,000 


Le trafic des marchandises eat en progression do 509,000 tonnes sur février : 


‘Trarte des Marchandises. 


(Millers de tonnes-potils.) 





oreier 1925, | Mara 1925, 


Ranemblo .. 








AA la sortie, rien ii signaler sinon Je transit d'un chargement unique de 6,000 tonnes 
de phowphate brut de Stax i nen Sait pas pas depuisun an. 

Aw retour, of pour la premiére fois le total dew marchandises atteint presque 
2 millions de tonnes, un fait domine Nensemble du trae: c'est Vextraordinaire amplour 
prise par les envois de bié qui, de 250,000 tonnes en février, sont passé A 431,000 tonnes 
en mars. Co chiffre de 431,000 tonnes constitne non seulement lo reord menstiel pour 
le blé, mais crest également Ie total le plus éievé qu'aucune marchandise ait jatnain 
réalind en un mola, 

Sur 309 navires du sud chargés, 116 transportaient du blé, dont 40 en cargaisons 
‘uniques Cotte remarquable nbondance de Lié provient. wurtout' des envois avstealions 
car, pour I'Inde la saison d’exportation est généralement au ccur de Vété 





| Blé d'Auatratie, | Bi de Tinde, 


Tonnes. 

78,000 
141,000 
113/000 





Liaugmentation du blé en mars par rapport a fivrier (-+ 181,000 tonnes ou 40 
cent de Faccroissement global du mouvement de ie 1 colneidé ave tine reprise, 
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is is én i i i, 90,000 tonnes en 
normale en cette saison, mais trbs earactérisée, des envois de riz qui, de 90, 
fervor, ont attsint 272,000 tonnes en mare; on dernier chifre consitue le record 
mensuel dapris-guerre pour le riz, et explique également prés de 40 pour cen 
rogtbs total du mouvement de retour. - , 
eae grande partic do extte eéréle allait en Allemagne, que est en train de 
redevenir, comine avant la guerre, le principal pays importateur deriz 
ae ea eel mates Teoelisite tesuce das toeaoares des aruchides qui, avee 
123,000 tonnes, dépasse de 19,000 tonnes le record meusuel quill venait de réaliser en 
fvrier. 
Nous désirons, en outre, appeler attention sur les points suivants : 
1. Les passages nord-sud de cargos sur lest A destination de I’Australie continuent 
See rane 7 naires et $3,000 tonnes, 
Février ..- 0, 40,000, 
Mes Seer un 50,000 
Crest du Commonwealth quill est logique d'espérer actuellement la continuation 


oxpéditions de blé. . : 
ae Quant aux envois indiens, il ne semble pax qu'on puisse en attendre un gros chifire 


, I taavire lige (4,000 tonnes de jauge) a transité i cestination 
re a can cate pies Cate gree nro 
coe remrenterteux’ navires A moteurs jaugeant ensemble 164,000 tones etten ont 
transité on mara: ce sont les chiffes mensuels les plus élevés pour cette catigorie de 
ateaux, Sur le total, sept unités se préwotaient au Canal pour la premire ft, 

3, Un woiler cing mats, muni de moteur suxiiir, le“ Kobeoharn” (3,476 tonnes 
etter) eat pamsé sur feet A'destination da Siam. Ceat un navire-éeole do TEst- 
ae aa es i it, a déja td signalé) que c'eat pendant le 

4. Eufin rappelonx pour méuoire (ear le fait. a dgja été signalé) q 
rmcia da nase qu tranatd lo" Belgeatand,” Io plan pron oavire posed ou Canal, 


{J 1582/49/16) No. 28. 
Sir an Maleolm to Foreign Office (Received June 6) 


(Unuambered. Confidential) ices Tonka Teaats 1086. 
si 7, Onslow Square, London, June 5, 192 

1 HAVE the bouout to lafoem you hat have jot learned by ilogram that the 

anal Ci thas lost ite appeal, bolore the Miwed Court in Alexandria, on th 

eee of ayant of Paria in gold or in French paper. The judgment 

See eee imisti of my French colleagues 

‘ow are ayrare, I never shared the optimistic view of my 

that 4 oe ee win eos + but I am afraid the : result will cause pores reat 
disappointment on the eve of their annual general meeting, which is to ¥ ws on 
Mouloy next, After seeing the board and bearing what. they have to aay I will write 


further on this subject; but it is ready obvious that the effect of the verdict will be 


far-reaching, i hi ns it will tempt all debenture holders to transfer their script to 
Ernie nthe site uid in geld, rather than to keep it in France, to be paid in 
Frewoh paper money, according to” the finding of the court in the first instance ix 
Paris, 


T have, ke. 
TAN MALCOLM. 





{J 1612/49/16 No. 29, 
Sir [an Malcolm to Mr. Austen Chamberlain—(Receiced June 9.) 
ge 40. Commercial. Confidential.) ath oaa aries 


‘i we to report that the accounts of the Suex Canal Company f 
the fae Ied wae lait Baixo abe inate: Contmatios a the 18tk ay aod approve 


39, 


‘They were submitted to the council of the company on the same date and accepted. 
At the annual general meeting of the shareholders held here to-day these accounts were 
Passed unanimously. They deal with an exceptional volume of traffic, the year in 
question baving proved to be a record in the history of the company’s operations. 

In examining the accounts now submitted it must be remembered that the basis of 
Teport and calculation is now a new share of the fice value of 250 fr., dating from the 
conversion on the Ist October last, to which your attention lias already been drawn in 
wore than one despatch, 

The total tonnage upou which dues were paid amounted to 28,109,921, of which 
smpount about 2,306,777 tons made the transit in ballast, ‘The charges were based 
‘upon a tariff of 7 fr. 50. per ton for loaded vessels and 3 fr. for those in ballast. ‘The 
number of vessels making the passage wax 5,122, compared with 4,621 in 1923, 

An important factor in the revenue of the company has again been the profit o 
exchange for the transmission to Paris of funds eallected on & gold bust in Egypt. 
This profit amounted last year to 814,599,164 fr. 55 c., compared with 228,171,067 fre34, 
in 1928; the proportion of this sum to the total net revenue being 84°26 per cent, or 
about three-fifths, 

‘The total receipte for 1924, which we ar to examine in detail, amounted to 
508,384,356 fr. 42c., compared with 419,250,419 fr. 65 ¢ ‘The net balance, or excess 
of receipts over. expenditure, having been 873,888,862 fr. 63 c., compared with 
285,690,898 fr. 90. 

We append the usual table showing the results of tho last three years’ working, 
with » comparison of those of 1922 and 1928, 


Receipts. 


1. Financial Operations —The receipts from financial operations in 194 amounted 
to 919,896,980 fe. 80-<,, as compared. with 240,754,791" Ie, 6c an teen ae 
78,642,229 fr. 54 c, the chief contributor under this heading being the profit. on 
exchange referred 10 above. 

2. Domaine commun.—Here the revenue was 347,051 ff. 15 ©, compared with 
{25.450 fe 72 0 « decrease of 76,404 fr. 57 0. These receipte are’ shared equally with 
the Egyptian Governinent. ee 

8. Transit and Navigation—Certain accessory payments made to the company are 
included in the general rovonue from transit and targation, the tora of these puree 
ising to 186,488,739 fr. 54 0., ax compared with 175,770,268 fr. 50.c., the dideeune 
being 10,718,471 fr. 04 6. in excess of the previous year.” ‘The actual receipts from 
transit of vessels alone having been 182,571,582 fr. 18 c., au increase in round aumbers 
of 10,600,000 fi 

4. Domaine particulier—In the private domain of the company there has been a 
further development in receipts and expenditure. "The growth of its importance wan 
foresbadowed in our first despatch after the armistice. In 1924 the teocipta wore 
617,118 fr. 37 cx compared with 601,086 fr. O& « 

5. Waterworks —A year ago the revenues from the waterworks showed a reduction 
of some 10,000 fr. ‘The gure for the year under review in 1,700,865 fr. 88 c., compared 
with 1,647,840 fr. 79 ¢. The consumption of filtered water in ‘the isthmus hus never 
been 80 great before. 

into aintonance—There is  senall sum on the credit side under the heading of 

‘maintenance. This has been rvcently diminishing, the reduction in 1923 having teen 

111,544 fr. |The sum received amounted to 58,517 fr. 34 ¢.; the amount for last your 
was, however, only 34,100 fr. 68 ¢,, u difference of 19,416 fh. 66 c. 
+ Outstanding Accounts—There aro no outstanding accounts, 


Ezpeniiture. 


In the service of the previous year the working expenses were an increasing factor 
of the accounts as a whole although, as our analysis showed, there wan a marked suvinig 
in some of the services, notably that of maintenanes, 
We find the total expenditure in the last account haviny been 185,245,493 ff, 79.6, 
compared with 183,559,520 fr. 75 c., an increase of 1,685,978 ft. 04 & 
‘We compare tie expenditure under the several fiends -— 


1, Loan Service —The charge for the past year was 16,789,797 ft. 09 ©, compared 
with 16,856,191 fr. 16 c., a decrease of 46,304 fe OF c 
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2. Adminiatratia diture here amounted to 11,286,399 fr. 07 ¢, 
compared with 8,545,395 fr. 81 c,, giving a ratio of 2°2 per cent. 

‘3. Domain commun.—There was a marked saving under this heading in last year's 
analysis, but we find in this account the sum of 280,876 fr. 55 «, compared with 
299,514 fr. 07 c., an increase of 41,462 fr. 48 c. 

‘4. Transit and Navigation.—Although with so heavy a volume of traffic and the 
highest gross receipts recorded, it might have been expected that the figure of the eost 
Offthis service had increased, in this account there is a decrease. ‘The expenditure to 
be recorded is 13,289,899 fr. 65 «., to be eompared with 13,247,172 fr. 10 ., a decrease 
of 18,72 fr. 45.¢, or 1 per cent. The percentage of increase of the previous year 
having been 2°5 per cont. 

3. Domaine particulier—The expense of the private domain of the company was 
2,971,642 fr. 33 ©,, comy d with 2,903,296 fr. 93 c., an increase of 68,345 fr. 40 c. 

6. Waterworke—The cost of these is still growing, the amount having been 
2,528,935 fr. 18 ¢., com with 2,342,261 fr. 95 ¢. in 1923. 

7. Maintenance.—The total sum spent in 1924 was 13,073,892 fr. 46 ¢., compared 
with 14,365,117 fr, 89 c., 0 decrease of 1,291,225 fr. 43 ¢. ‘The saving reported in our 
Jast year's despatch having been 3,916,980 fr. 47, that affected: in the two years’ 
accounts together amounted to 4,608,155 fr. 90 ¢ 

8, Outstanding Accounte—These give a very small figure, viz, 11 fr. 46 c 
compared with 45 fr. $4 c. last year. 


Wo should add that the results of the first four months of 1925 hold out the 
expectation of results as favourable as these which we now submit, the traffic having 
been carried on at the old charge fur the first three months and at the reduced tariff of 
7 fr. 25.0. from the Ist April; the comment in the report to the. shareholders being 
that every reduction of the burden upon shipping constitutes « stimulant for renew 
commercial activity, whieh brings a rapid compensation for the smerifice made by the 
company. 

"The total working expense baying reached 60,164,693 ff, abow, therefare, an 
increase over Inst year's of 1,685,073 fr, half of which represents the cost of the halvin 
of the old shares. For the same reasons as were given in our last report, it is proposed 
to make similar charges for the ninking fund and depreciation fund, also “ réserve 
extraordinaire,” the sum being :— 
me 
(1.) To the new sinking fund for expenditure on capital 

improvements... sig sx $0,000,000 00 

(2) For depreciation fund... ie 15,000,000 00 

(3.) To réserve extraordinaire”... 7 20,000,000 00 

(4) ‘To be carried forward to next year's credit 9,500,588 89 


statutory reserve remains unchanged, 
provides for a dividend of 265 fr. not yew share, A. reservation in 
made in the report for the new Gnance legislation, which is expected to become law on 
the Ist July. ‘The council reserves the right, therefore, to deduct any further taxation 
imposed from the interim dividend which. will be declared on the Ist January next, 
‘The net revenue falls to be distributed in the following proportions :— 
Fo 
71 per cent. to the shareholders : . 251,747,200 00 
6 On «Egyptian Government ce 59,186,028 17 
10g ws, SUBMIS seg yee 9,497,352 31 
2 dirwotora <2. : 7091470 42 
2h employees .. Xl Zoo1a70. 42 


994,673,521 12 


Balance Sheet-—'The improvements effvcted in the course of 1924 omt 
17,497,098 fr. 711, which brings up the original cost of the Canal to 844,704,029 fr. 38 «. 
at'the Slat December lat. The value of the asaets of the company ‘has Fisen to 
152,184,889 fr. 89 ©. ; the increase of 11,985,347 fr. 96 c, represents the balance of new 
‘material inscribed over the value of the stock that has been scrapped. The realisable 
assets now red: 604,767,057 fr. 06 c, an increase over last year of 150,005,843 fr. 91 c. 
in last year's balance sheet, 


4 


‘The provision made in the balance sheet’ submit c 

fund au deprecation provide an aeal 15208099 Bea 
the wygyimust Teall that in the lat four years it iss been the practice to write up 
the vale of the company's bl in French Government securities, say, Rentes 5 per 
fant gad 6 per cont, to the value of tho previous 31st Decomber. ‘This your th 
Syenel took the unusual but most conservative course of writing up the whole of ita 

Teens ei that date, costing an additional 14,455,025 fr. 48 ¢, 
ba n, we have the honour to add that the sum to be received by His 


ajesty’s Government in respect of divi i 
Bante herceerament in respect of civilend and intrest at the tat July on the shares 


eading of sinking 


316,414 capital shares at 217 fr. 184. 68,720,058 17 


90 “uctions de jouissance” at 210 fr. 994 542 06 


76,548,600 28 


We have, &e, 
H, 'T. ANSTRUTHER. 
IAN MALCOLM, 
JOHN T. DAVIES. 


[14326] 





a 
3 
2 
a 
3 
a 


for the Years 1922, 


Years 1923 and 


Starewent showing the Receipts and Expe 








¥r 


r 
auo.30ao00 6 7682200 ba, 


Fe 
ao rtaren So 





2 Canal Adunatrtionss| 44840 10 


7e4oe a 


1, Ovloaning swunte 


Tout 


unis oa 


TOON | OORBKSE 


wana 


‘xovopn0 co | 18909000 00 


Improvements aking Fund] 28,000,000 00 


as 2anon..08 00 


‘Werksoa's del 


maposnes © B76 968 73 


| 
| 


a3 


(3 1613/49/16) No. 30. 


Sir Ian Maleolm to Foreign Ofice.—(Received June 9.) 


No. 41. Commercial. Confidential.) 
Sir, Paris, June 8, 1 

1 HAVE the honour to inform you that the “ assemblée générale” of the Suez Canal 
Company for the year 1924 was held this morning under the presidency of his 
Excellency M. Jonnart. Mr. Knatchbull-Hugessen, of the British Embassy, Paris, 
attended on behalf of His Majesty's Government. 

The meeting was largely attended owing to the wider distribution of shares, and 
the Salle des Agricultears was filled almost to capacity. ‘The proceedings ran their 
tual course, and all eeolations were adopted tnantaoed ly. A few questions, intended 
to be helpful rather than critical, were asked and satisfactorily answered by the 
president. 


The election of his Excellency M. Jules Cambon was duly confirmed at this 
meeting. 


Thave, &e, 
IAN MALCOLM, 





[J 1620/49/16) No. 81. 


Sir Tan Maleolm to Foreign Office —(Received June 10.) 


(No. 43. Commercial, Private and Confidential.) 
Paris, June 9, 192 
I HAVE the honour to inform you that at the boanl meeting of the Suez Canal 
Company, held yesterday, we were formally notified of the adverse judgment given 
against the company by the Egyptian Court of Appeal i Alexandria othe ath J 


Tt appears that the pi ngs were considerably prolonged and that th 
was three judges against us and two in our favour, 


rumour based on what our barrister in Alexandria. be 

Belgian judges voted for the company whilst the 

Court) and the two native judges voted against us. I have not, and probably never 
shall have, the opportunity of testing the truth of this gossip. 

The judgment, which came to my French colleagues as more of a surprise than it 

ects the prestige of the company moro than ite pocket, for if as may 
probably be the case, all the debenture-holders from all parte of the world tranafer 
their coupons to Cairo for payment in gold, that operation will cost ue about 
50,000,000 fr. per annum. But sivce our bénéfice de change brought us in 
300,000,000 ff. Inst. year and is calculated to bring ws in 400,000,000 fr. this year, the 
company Will find no great inconvenience in meoting this extra payment to the holders 
of our debentures, 

M. Louis Barthou, in the course of the discussion, asked the president whether he 
knew of any further lawsuits by shareholders in contemplation against us, M, Jonnart 
replied that he knew of none and that he doubted whether it would be worth a 
shareholder's while to go to the expense of such an action, which could benefit him but 
slightly even if he won it. 

In the course of the next fortnight it is expected that the judges will circulate the 
arguments upon which their decision was based; these were not stated before the 
sourt, When I reoeive a copy of this document I shall formard it to you without 

: Thave, do, 
IAN MALCOLM, 
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[J 1637/49/16) No. 32. 
Sir Ian Malcolm to Foreign O fice (Received June 12.) 


(No. 45. Commercial. Confidential.) 


Sir, Paris, June 11, 1925. 


[HAVE the honour to enclose herewith the report of the trafic through the Suez 
tanal during the month of April 1925, which was handed to me this morning. 
Canal during the month of Apr See 
IAN MALCOLM. 


Enolosure in No. 32. 
Kenacignementa sur le Trafic, Avril 1925, 
LE transit d'avril (2,382,000 tonnes nettes) est inférieur de 285,000 tonnes au 


chiffre-record du mois précédent, et ce resserrement porte pour fractions sensiblem 
6gales sur lea deux directions : 


(Millers de tonnes de jane.) 





‘A. In sortie, Je ralontissement est imputable, jusqu’d concurrence de 86 pour cent, 
au moins grand nombre de bateaux sue lest : 


‘Trassir sur Lest, 


(Milles de woes de jauge.) 


Ture 
angen pour Pans 
ae Kurrachee , . 
i Brana 
Ieee pays 


Tow! . 


D'od Von pout prévoir que les passages de blé, encore tris actif 1, comme on 
Je verm plus Inin, vont aller matnteoant en diminoant jusywan emur de I'été—€poque 
Gventuelle des gros passages de bIé indien—ear on remarquera que ni Australie, ai 
‘Kurrachee n'ont atticé de tonnage vide en avril. c 

‘Quant & la’saison du riz, quia battu sou plein en avril, il est A supposer quielle 
va polublement-et onmme’ chaque année duileurs—diminuer d'importance tes 
rapidement: les ports birmane n'ont plus fait veuir de tonnage vide en avril. 

‘Ainsi va ge faire sentir l'approche du mois de juin, qui est tonjours une période 
*oreuse” trafic du Canal ae 

ote ate des tarchandies  atteint 2,549,000 tonnespoide, en diminution de 

176,000 tonnes seulement sur le chiffre-record de mars. 


45 


‘Tragic des Marchandises. 
‘Millis do tonnes-poids.) 








Ala sortie, le trafic n’a presque pas varié dan mois &Tautre: une raréfaction des 
métavx et du matériel de chemin de fer a été compensée par un acerdissement de 
25,000 tonnes dans les envois de pétrole. 

Au retour, les expéditions de marchandises ont été encore tris abondantes, et le 
total réalisé se classe au second rang parmi les meillours résultats obtenus dans cette 
direction. 

Le blé, bien qu’en diminution de 85,000 tonnes sur mars,a été tres bien repréeents : 
346,000 tonnes, et, comme nous lavions fait prévoir dans notre dernidre communication, 
Australie « eontiaué vex envois, en low développant méme, tandia que I'inde.angisie & 
considérablement ralenti les siens : 


Provewaxces du B1é passé au Canal, 
(Oitiers de toxmer poids 


Janvier 
Voerier te 230 
Mars. in 
Avril <> 3 a 


A noter que le total du bl6é passé A Suex pendant les quatre premiers mois de 1925 
(soit 1,159,000 tonnes) est supérieur au résultat des dix premiers mois de 1924, 

Le riz, dont les gros pasages ont toujours liew cette époque de 'année, a atteint 
293,000 tonnes: c'est le total mensuel le plus lovd réalisé pat cette edrdale depuin la 
fin de la guerre: 

Pnovesaxces du Riz passé au Canal, 
(Giters de toane- poids.) 


[oslesvetaine| Todochine. | Siam. | Autres pays 


» | 
35 » 
“ 6 





Lrensemble des produits olagineux est en diminution de 87,000 tonnes, du fit 
notamment des arachices (— 47,000 tonnes). 


Nous signalerons encore les quelques faits suivante : 


1. Les pavillovs hollandais (263,000 tonnes nettes) et francais (156,000 tonnes) 
n'avaicnt jamais été si fortement représentés, tandis que le pavillou’ britannique 
(1,399,000 tonnes) est en diminution de 255,000 tonnes sur le mois préoédent, par sulte 
—semble-t-il—du moins grand nowbre de tramps, 

2. La Federal SN. Coa fait transiter son premier postal, le“ Middlesex,” qui 
allait de Londres 4 Sydney en empruntant, par cooséjuent, te son norl-aud, eominc le 
font depuis quelque temps les cargos de cette compagnie, qui n'utilisait préeédemment 
Ja route da Canal que dans T'autre seus, 





8. Un bateau-citerne anglais, appartenant & la British Molasses Company, est 
pass an Canal, allant do Batavia & Londeeo, et transportant dana ect civcrses 
8,950 tonnes de mélasse liq: lestinée 4 l'alimentation da bétail. C'est la premigre 
fois quo pareil fuit, qui n'est pas rare sur d'autres routes du monde, est obserré & Suez. 

Dans fa direction nont-rod, un autre tanker anglais; de la same Sao, a tenoeité 
sur lest vere Batavia, pour y prendre, sans doute, un chargement liquide de méme 


nature, 
4. Enfin un vapeur finlandais a traversé le Canal, transportant de Bangkok & 
Saint-Domingue et Guba un plein chargement de 5,700 tonnes de riz 


(J 1947/49/6) No. 33. 


Handbook to the History, Constitution and Administration of the Suez Canal 
Company, by Sir Ian Maleolm.—(Communicated to Foreign Office, June %, 
1925) 

Fonewonp. 


IT may be convenient for purposes of reference that the Foreign Office and 
the Treasuty should have in their possession a statement showing, in the briefest 
possible form and from the earliest date, the connection of the British Government 
with the Suez Canal Company. T have, therefore, compiled the following paper in 
three sections :— 


Sucriox L—Gives a general account of the history of the Canal... 

Section II—Gives a diary of events from 1873 to 1922 

Sxcrios II—A detailed account of the administration of the 
Canal, and of the various commissions and committees which 
manage its business ‘ 


Appenprx (A).—Gives certain correspondence dealing with the 
election of the British mombers of the board we. 


Avrenpix (B)—Is published with the intention of showing the 
‘anxiety of the president of the board to make appointments 
that are agreeable to His Majesty's Government S 


Avrespix (C).—Is a memorandum giving the constitution of the 
International Technical Consultative Commission... 


TAN MALCOLM. 
Paris, June 1925, 


Section L—General Account of the History of the Suez Canal. 


By Sm Tax Matcorm, K.C.MG., British Government Representative on the 
Board of the Suez Canal Company. 


(Reprinted from the “ Notional Review," May 1921. nd Edition, May 192%, Revised. June 1084) 


T take his opportunity of briny Stato for War the great 
services rendered by the Comte de i Company; thay have 
ne and all been most helpful ay reeervedly plaood their own personal sorvico aid the 
‘tire resouroes of the company at my disposal The snocos of our dafence was, greutly 
{their cordial co-operation.—(Extract trom General Sit John Maxwell's dospateh, F 


VISITORS to the Franco-British Exhibition at the White City in 1908 may 
Femember that the Suez Canal section occupied the site which was at the junction 
between the French and British galleries of the exhibits. This position was 
designedly asked for, to be the emblem of the Entente cordiale, which, as we how 
‘ow, was the precursor of the Grand Alliance of later years. Tt was to emphasise 
the rere words of Gambetta to the French Parliament in 1882 Even at the 
Price of great sacrifices, never break with the English If there is a rupture, 
all will be lost."" At the entrance of the section stood a replica of the statue of 
Ferdinand de Lesseps which dominates Port Said, with the Biblical motto “ Aperire 
terram gentibus,”’ to remind the world on land and sen of the romantic figure whose 
genius planned and whose indomitable perseverance executed the Suez Canal, 

The conception of such a canal, linking up in some sort the Mediterranean 
and the Red Sea, is of very early date. ‘Traces of the existence of a lock are still 
Visible near Suez; and the bed of a canal dug by Seti I, King of Egypt (1840 8.0), 
continued by Rameses the Great and completed with certain rectifications ky Darius, 
King of Persia, from Suez to the Nile at Bubastis (the modern Zagazig), can be 
found in many places not half an hour's walk from the west bank of tl it 
Canal, betweon Port Tewik and the Bitter Lakes. In later days the Emperor Trajan 
scems to have partially restored this waterway; in A.p. 640° Omar cleaned it cat, 
and it once more becatne serviceable until it was finally filled in by command of the 
Caliph Al Mansour towards the end of the ninth century of the Christian era 
But, although that primitive canal disappeared as a navigable stream, its records 
remain in the writings of Herodotus and others; an elementary picture of i in 
shown on the south outer wall of the Temple of Ammon at Karnak; and subsequent 
ages never quite relinquished the idea of restoring, for various teagons, a water 
communication between north and south. It was considered when Venice lost her 
supremacy over Eastern traffic, after the discovery of the Cape af Good Hope; it 
Was recommended to Louis XIV in 1041 by Leibnitz, who shygested that France 
should conquer Egypt and, by means of a canal, have access to the Red Sea and 
fo to all the legendary riches of the East. Colbert moked et the idea, as did also 
the Ministers of Louis XV and Louis XVI; and the great Napoleon, tnrning his 
eyes to the East almost before the echoes of the French Revolution had died away. 
Visited in 1798 the remains of the ancient canal of the Pharaohs. In a note to the 
Directoire he had said: “The days are not far distant when we shall realise that 
in order to crush England we must seize Egypt.” and, during his brief occupation 
of that country. he appointed a commission under the presidency of Lepdre ta make 
a survey with the view of building a new canal. ‘The report of that commission, 
conveyed to Napoleon in a letter from Lepire dated 1800, was favonrable to the 

; ‘rench occupation ceased before the work could be started, and the 
corner-stone of the British influence in Egypt was laid, 

Te was nearly thirty years later that a young British officer named Waghorn, 
stationed at Calcutta, took up the idea, though not the project, where Lepire had 
left it. ‘That ts to say, he realised the importance of a short out to the Fast nerost 
Egypt, and worked out a land passage from Alexandria through Cairo to Suen, 
To back his opinion, he asked for, and received, permission from Lord Ellenborongh 
to carry with him duplicates of despatches from London to Tndia and to race against 
the ship which carried the originals round the Cape. Of course he proved hie case 
up to the hilt, though he died soon afterwards in destitution But in 1840 the 





co) 


Pe jar and 11 Steam Navigation Company popularised the Waghorn road 
Fetheew shore cut; which, though rough snd ready, sid well enough indeed, i 
proved of great benelit) for passengers and mails, though it was quite impractical 
for heavy: tralfic, Thereupon the British Government of the day obtained» 
concession from the then Viceroy of Egypt to make a railway from Alexandria 
yee during these eventful years of British enterprise, the French never 
abandoned the great idea of a communicating waterway between the high al 
band of young enthusiasts, known as Saint-Simonians, went out to Egypt a i 
the problems on the spot, stimulated by the writings of Leibnitz ani the : jings 
of the Lepére Commission. Albeit their efforts were abortive. they made, one 
discovery which was to prove precious in the near future—that the sea lev : mes 
Mediterranean and the Red Sea were the same, thus controvertinj the aes - ory 
of Lepere that there was a difference of ‘33 feet between thtm. It was t = that $ 
young French consul, by name Ferdinand de Lesseps, came on the scene—a, dreame 
‘of dreams, to whom the vision of the Pharaohs, of the French kings and of . a | 
became the guiding-star and the goal of his life. He determined to make the oul 
cor Wo perish In the attempt, Equipped with the fullest knowledge of the history 0} 
 elforts, and undeterred by all the mechanical and political difficulties which he 
Uearly foresaw, he obtained in 1864 his first concession of territory from the Viceroy 
Mohamed Said Pasha, which was quickly followed, in 1856, by a second Sia 
‘Two youre afterwards the Suez Canal, Company, was formed, and on the 25th April 
1d was broken at Port Said, % 
nie aoe Roda few weeks only after the granting of the first concession, that 
M, de Lesseps made es prseares to Cer os oe a 
ud to pr ite his great endeavour. n 
eanetiie ofthe potable hai ‘of gr outro hin tpevos enterpriae, 
jealousy which an; ‘attempt (or apparent, . 
aramognt pontion in Egypt would inevitably arouse. This accounts for the toe 
ST his letter, dated the 3rd December, 1854, to Mr, Cobden, yn which he wrote as 
fli: a it posable thal Engl woe sapien nail oppore «scene 
‘an immense ‘Asia, will oppone a 
eee eae Tybalt ad. the expenditure in intercommunication by 
third!” ; 
oyna inthis some lettar that he said =— / 
™ Ag a staunch friend of the Anglo-French Alliance, 1 bring you glad 


tidings that will help to fall the eaying, ‘ Aporite terram gentibus.”” 


z ubborn; Mr. Cobden paid no heed, and Lord Palmerston 

epee eet mPa ‘at home and in ‘Turkey against ML. de Leseps and all 

the works. Though the Crimean war was i, progress the British Foreign Minister 
bassador at- Constantino} 

erat retideation wrth fst concession and, on the 7th July, 1856, he declared 


tts jovern i frustrate 
% B 11 use all the influence it possesses to, 
ane eit se vuec, which ix but a bobble to enshare unwary investors; 


i f this project, 
Tae ay oe pivecally impracticable and would be far too costly to earn 


any return,” 


‘Thus; and by subsequent references to the Canal as a foul and stagnant ditch 


i to the 
ine of the greatest frauds of modern times from the commencement 
See Parad Bs pie inn nh en 

Thad aleeady secure of many of OUF 

x cenieies ‘of the East India and P. & O. Cony ea Nee ont 
irc hind Pre rer a he ans 
a vie wl nde ly be believed to-ds yet it is. the fact, that ee yentie te 

rid ened on the 5th November, 1858—offering 400,000 shares at. ‘ Bes ney 
There whe itor the, single a] ication from England or the Usiiels tates ha a 
winter wa Fan UE se) at ef ied 
ae ee taET The tables, or grocers and dry-goods assistants entrapped 


"The diatauce between London and Bombay, 
8,667, au G4 mllex respectively. 


Calentta and Metbourne war, jn fact, shortens! try 4.004 


a9 


by the paper in which they wrapped their wares,” Fortunately, however, Said Pasha 
himself came to the rescue and subscribed the balance of the shares 

Many were the vicissitudes that followed the foundation of the company. British 
hostility, labour troubles, litigation and endless intrigue combined to obstruct to the 
maximum degree the progress of the work which, nevertheless, struggled bravely on. 
Imagine, then, the thrill that must have quickened the pulses of all present when, 
‘on the 18th November, 1862, M. de Lesseps was able to declare at Ismailia— 


“Tn the name of His Highness the Viceroy and by the Grace of God, I 
command the waters of the Mediterranean to enter Lake Timsah;"” 


and then, cutting the dyke, the waters of the sea flowed in! And again, the final 
dramatic moment when, on the 17th November, 1569, after five months spent in Allin 
in the Bitter Lakes (from which, for at least’2,000 years, the Red Sea had reced 
and they had become part of the desert) with the water floods from both seas, a proud 
procession of sixty-eight ships, headed by the French imperial yacht “ L’Aigle,” with 
the Empress Engénie on board, passed through the 85 nautical miles length of the 
Canal from end to end! There was no British hostility or official jealousy then. 
Lord Clarendon, the Foreign Secretary, addressed a generous letter of congratulation 
on behalf of the’ British Government to the "Grand Frangais." the Government ct 
India cabled their wishes for ” Success to a gigantic work of peace well executed by 
Frenchmen in the interests of the universe"; and when, in June 1870, the people of 
the metropolis turned out to welcome M. de Lesseps an his through London 
to receive the freedom of the city, the Times” (which had’ in. the past been 
consistently hastile to the Canal) wrote — 


““M. de Lessops has arrived in a country which has done nothing to bring 
about the Suez Canal, but which, since its opening, has sent, through it more 
ships than all the rest of the world. ‘This country will furnish the dividends 
that the shareholders will receive, May they be the compensation for our error.” 


Such was the triumph that greeted the results of M. de Lessops’s determined spirit: 
and successful diplomacy. AN the world recognised these—except the british POs, 
Office, which, for two years longer, declined to admit the existence of the Canal, and 
preferred to seni its mails by the overland route across Egypt to India | 

T pass by the agitations of the next five years, which were mainly financial. ‘They 
concerned the questions of the regulations of measurements and tonnage to fix the 
ues upon trate passing through the Canal (which were finally adjusted by the 
findings of an International Commission at Constantinople in.1873), and the diffculty 
of scouring funds to meet the enormous expenditure upon its maintenance. By a 
succession of loans and by the imposition of a heavy surtax, bankruptcy was avoided 
and the company af length regained its stability. One interesting factor which 
increased the trattic through the Canal when things were at their lowest, should not. 
bo omitted from consideration. ‘That was the incentive given to steam’ tonnage by 
the invention of satisfactory high and low pressure engines, which trebled and even 
quadrupled the motive power of a ton of coal, Tt may be assorted that from that 
date the financial anxieties of the company were at an end, Steam traffic incrensod 
ae the receipts climbed steeply upwards; the 5 per cent. coupons, in arrear since 
1870, were paid, and the shares rose onos more to about three-fourths of their original 
value Then it'was that Great Britain again stepped in; not this time, as twenty 
years previously, to put spokes in the wheel of a.“ swindlo,” as Lord Palmerston 
had described the Canal, but to buy frot the Khedive Ismail 176,602 shares in the 
enterprise of a cost of 100 million francs, or £4 million, They are now worth about 
£40 million. 

‘The story of this purchase might be defined as the greatest romance of 
Mr. Disraeli's romantic career as a British statesman, Let me summarise it very 
shortly for the henefit of those who have never rad it. On the evening of the 
1th November, 1875, Mr. Frederick Greenwood, editor of the *' Pall Mall Gazette,” 
found himself ‘at dinner in London with Mr. Henry Oppenheim, from whom he 
learned that the Khedive was negotiating with a French company for the sale of his 
shares in the Suez Canal Compa he next morning Mr. Greenwood conveyed 
this information to Lord Derby, then Foreign Minister, who immediately transmitted 
it to Mr. Disraeli, whose imagination was fired by the possibilities that he foresaw. 
‘Telegrams immediately passed between London and Cairo; the Khedive was informed 
that Her Majesty's Government could not view with indifference the transfer to 
persons unknown of the said shares, and desired that the negotiations should. be 
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suspended and the purchase price he disclosed to them. ‘The sum of £4 million was 
named; on the 23rd November the shares were offered to Mr. Disraeli; on the 24th 
November the money was guaranteed by Messrs. Rothschild; on the 25th November 
the contract was signed at Cairo; and on the 26th November the shares were deposited 
in the British Consulate. ‘This coup resounded through the world, and, almost 
unanimously, it was welcomed by the Powers. M. de Lesseps looked upon the “ close 
community of interests about to be established between English and French capital 
asa most fortunate occurrence’ ; Prince Bismarck congratulated Lord Derby 
on having “ done the right thing at the right moment in regard to the Suez Canal. 
The Crown Princess of Germany (afterwards Empress Frederick), wrote to Queen 
Victoria: " Everybody is pleased here, and wishes it may bring England good . 
Willy (ie. Wilhelm I1) writes from Cassel,’ Dear Mama, [ must write you a line, 
because  kinow you will be delighted that England has bought the Suez Canal. How 
jolly!" And’so on; a chorus of congratulation and praise for the insight and 
Yorosight of England's Prime Minister. Such is. faint outline of this lightning 
purchase, a “nine days’ wonder," which brought in its train, not only a very 
Considerablo and ever-increasing revenue" to the British Treasury from interest and 
dividends, but also the appointment of uur British direators to serve on the board 
as representatives of Her Majesty's Government. 
‘he following year, owing to the continued extravagances of Ismail Pasha, 
the financial position of Egypt became acutely difficult. During this period, which 
Jasted for six years, and greatly to the advantage of the country, England and France 
worked hand-in-hand to relieve and re-establish ber. ‘Then came the month of June 
1882, and with it Arabi Pasha’s military rebellion. Much to the disappointment of 
M. Gambotta, France declined to join England either in the bombardment of 
Alexandria or in the subsequent operations from the banks of the Canal at Tamatlia, 
which ended in the victory of Tol-el-Kebir, the British occupation at Cairo, and 
the downfall of Arabi and his followers, ‘This use of the Canal as a base of military 
and naval activities (in spite of the Firmans of 1856 and 1866, which proclaimed 
the Canal Zone to be neutral, but which had not the force of international sanction) 
provoked vigorous protests from M, de Lesseps, whose confidence in Arabi Pasha 
it was always difficult to comprehend. During hostilities, therefore, the Canal 
services were promptly taken over by the British admiral in command; the inter 
‘oceanic trafic was only interrupted for two days, and thereafter the president of the 
company resumed his sway-—which sway, however, pressed very hardly, with its heavy 
‘luea and other burdens, upon the shipowners of Great Britain, "They demanded 
more favourable terms from the company: they pointed ont that in 1882 Great Britain 
had supplied no less than 4 million out of 5 million tonst of traffic which had 
passed through the Canal; that Great Britain had alone saved the Canal from Arabi 
‘and the Bedonins; that Great Britain held nearly half the shares of the company, but 
had only three directors on the board: and that, unless some better arrangement could 
‘be come’ to, they would propose to Parliament that a rival canal should be constructed. 
\ poriod of tension and of public excitement followed, which, after many conferences 
‘and consultations, resulted in the adoption of what ia known as the “* London 
Programme,” whereby the requirements of British shipowners were, in the main, 
Avlopted, and weven plnces were alloted to them upon the Board of Directors. From 
that date (the 30th November, 1889) to the present there has been no cloud to darken 
the excellent relations which happily exist between the company and its British 
cliente 
Perhaps oven more unfamiliar to the present generation of British readers 
than the history of the birth of the Canal ia the character of its administration and 
the development of its business. Tt may be of general interest, therefore, to pictaro, 
in greater detail than has been done for many years past, some features which 
stinguish the internal working of this main ‘artery of ‘the world’s sea-borne 
commerce In tho first place, the company is registered under Egyptian law as an 
Feyptian company; it has its headquarters in the Rue d’Astorg, Paris. Its president 
ic always a Frenchman, as are also twenty of its directors and the whole of its 
secretariat and personnel, whether in France or Eypt. Upon the hoard there are 
ton British directors and one representative of Holland: before the war there was 
‘also a German director, but his services have been dispensed with. This large body 
‘ascembles upon the first Monday of every month, when a report is submitted to it 
© For the 1925 the British Treasury received 86,765,148 fr. 
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by the chairman of the Committee of Management (who is also the president of 
tbe company), which meets once a week throughout the year and directs the whole 
poliey o£ the company, subject to the approval of the board. Upon this committee 
‘one of the British Government's representatives has a seat. Questions of finance are 
examined by a financial sub-committee; engineering problems are submitted to experts 
and, for ultimate advice, to an International Commission of Technical Engineers, 
Which meets in Paris once a year. Besides these, there are banking, legal and other 
departments, such as are usual in the conduct of all great undertakings, 

The executive work is done in Egypt itself. There is at the head of all, a 
superior agent, whose headquarters are in Cairo. He is the company’s diplomatic 
officer and has charge of all its relations with the Egyptian Government; he 
co-ordinates the work of the two great departments that are under him—Traflic 
and Works; he supervises the medical stall, the architect's plans and the legal 
business of the company; the fresh water supply is under him; he acts a8 landlord 
for the company, and is, in a word, directly responsible to the board in Paris for 
everything that is done on the Canal. ‘The Traffic and the Works Departments, 
each with its own secretariat and financial section, are quartered at Ismailia, ha 
way between Port Said and Suez, on Lake Timsab. The Traffic Department, whose 
principal officers are always recruited from the French navy, has sole charge of the 
passage of ships through the Canal; it controls their speed, allots their berths and 
allocates their, pilots. “On the other hand, all engineering work and dredging, all 
new construction and repairs, whether in the Canal or at the various ports, all 
workshops and ferries, tugs, éc., are under the Works Department, whose chief und 
his staff are, in the main, first-class graduates from the Ecole polytechnique and 
the Ecole centrale in Paris. Each of these departments has ‘its correspondin 
sub-section, both at Port Said and at Port Tewfik; there is constant correspondence, 
by private telegraph and telephone, along the whole length of the Canal, which has 
4 permanent station with a staff at every 10 kilom, along its banks, except in the 
Bitter Lakes. ‘Thus permanent contact is kept between the officers at all’hovts ot 
the day or night, from end to end of the Canal, No ship can move or stop or cross 
another without the fact being immediately recorded up and down the line: no 
accident, however trivial, can occur to the banks or on the waterway but it is known 
to, te Canal perpariiies within a few seconds after the event, 

‘0 accomplish all these services, apart from certain large wor 
Ft contract the otal numero peoons nthe Sones eteanen ene 
in 1924) 3,035—made up of 582 employees and 2,508 oweriers, and giving a toughly 


estimated total of some 12,000 persons {counting wives and children) dependent upon 


the company in Egypt for their maintenance,  {t is interestin in thi - 
tion that wher Eee 1914 the salaries of the 2,000 workmen Sarat eoinel 
fo about 4 million francs, the annual cost of 2,500 workmen in 1924 reaches the 
Important sum of about 19 million francs—which includes certain grants in aid, pay 
for holidays and sick leave, and share of profits. In the year 1875. the ‘total 
expenditare of the company was only 18 million francs, when 1,494 ships with 
2 millions of net tonnage passed through it; in 1998, 4,621 ships wit ions 
of net tonnage used the Canal, and the total expenditure was 564 millions of francs, 
plus 224 millions of francs sunk in improvements. The " transit” receipts for the 
(wo years under comparison were 20 and 175 million francs respectively; such 
receipts are mainly derived from Canal dues, which are now 7-25 fr. per ton nnd 
10 fr. per an er. 

ie work on the Canal is never-ending; it includes the prolongatios 

waters, incessant dredging, the widening and straightening of the ‘Canal beni 
and the building of new and better houses for all grades of the personnel wherever 
they may be living. At the present moment a new city is in course of construction on 
the east bank of the Canal, opposite to Port Said. Already the workshops have boon 
transferred thither; roads and gardens, oe and churches and hospitals, &c., are 
being planned; dwelling houses are being built. for natives and Europeans ata 
fairly rapid rate of construction. It is probable that, unless quite unforeseen 
circumstances intervene, this new city will be well advanced before. long. and 
inhabited by a large number of employees and workmen and their families, to ent 
nothing of the shopkeepers and others who will follow. Building of a simile 
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character, but on a smaller scale, is being carried out in Port Said, at Ismailia 
and at Port Tewtik; for the crise de logements has been almost as perplexing on the 
banks of the Suez Canal as upon the banks of the Seine. And so we go on; no 
sooner is the present programme of work within sight of completion than a 
further programme is taken into consideration, in order that this great waterway, 
With its ports at the extremities, may be large enough, deep enough and wide enough 
to keep pace with the ever-increasing size of the ships which it exists to serve, and 
hat its housing accommodation may not lag behind, either in quantity or in quality, 
the new requirements of an exacting age. This long-sighted policy, if expensive, 
1 profitable and economical in the long run. On the one hand, it gives the shipbuilder 
contidence; and, on the other, it gives the servants of the company comfort. Indeed, 
the relations that exist between the board and its staff of workmen deserve a word 
of notice in these days, when industrial unrest is so widespread throughout the world. 
Five years ago (1919), it will be remembered, there were sorious political uprisings 
throughont Epypt, and considerable efforts were made to induce the Canal workmen 
to take their shar in the general disturbance: similar attempts were made in 1920 
by imported agitators and by a few local firebrands, such as inevitably exist in all 
mixed communities. But the results on the Canal were most disappointing to the 
extremists: and even during the insignificant strikes which took place, our men 
came out with heavy hearts. This was really because the canal authorities had 
anticipated the requirements of their staff, and, after an impartial examination into 
the change in lnbour conditions consequent upon the war, salaries were considerably 
raised, ai eight-hour day was institated, sick-pay was increased, holiday-pay was 
granted, and, to the surprised gratification of all, the men were adimitted to a kind 
of co-partnership scheme, whereby they became entitled to their share of the profits 
of the Canal, ‘The effect of all this was most satisfactory; and no chairman of any 
hoard in any country could wish to meet a more representative, more loyal, contented 
‘and gratefal set of men than the deputations of workmen (French, Italians, Greeks, 
Albanians, Egyptians, &¢,), who waited on M. Jonnart at Ismailia in subsequent 
years I suppose that no body of workmen in Egypt, and few elsewhere, are in 
Such comfortable circumstances; for, apart from their financial and industrial 

uation, With which they profess that they are satisfied, the company provides 
thom with cheap houses, dispensaries, hospital accommodation, co-operative stores, 
schools, sports and-~most important of all—a plentiful xupply of filtered fresh water 
at the price of 50 centimes a ton, 

Fortunately, the aaiey of the Canal have not involved the company, however 
indirectly, in tho tangled web of Egyptian polities for many years past.” Even at 
the present moment the problems which absorb the attention of Egyptian public 
mon cause no undue anxiety; for there is a well-grounded feeling that, whatever 
shay be the outcome of the movement in the direction of self-determination, the 
interests and the property of the company will be safeguai Wy universal consent. 
But, looking far khead, there in'a qUsstion, intimately connected with the efficiency 
of the Canal, which cannot be altogether dissociated from the modifications in the 
political status of Egypt. It can now be defined in a word: the original concession 
to M. de Leaseps was for ninety-nine years from 1860; it has therefore now but 
forty-four years to run before its expiry and the consequent lapse of the Canal, after 
due compensation, to the Egyptian Government. The question, therefore, of can- 
videring a prolongation of this concession cannot be long delayed: for the day is 
not far distant when every programme of new works for the improvement of the 
Canal, involving a vast expenditure of money, will have to be based upon a previous 
Jenowledge of how long the company will be in a position to recover that expenditure. 

Tt may be said that this is, after all, a matter for negotiation and settlement 
between an Egyptian company and the Egyptian Government of the day. But, 
fas has been already pointed out, there are wider interests at stake, The Suez Canal 
must always remain the strategic highway between Great Britain and her Eastern 
dominions; in its efficient maintenance is involved the commercial life of many 
nations. For these reasons itis easential to us that ample guarantees shall be forth- 
coming that, whatever be the new political status of Egypt, the Canal shall never 
pass out of the control of friendly hands; and other interested countries besides our 
own will require to be fully satisfied that, either by the prolongation of the concession 
ar by other means no less effective, the Suez Canal shall always be maintained in a 
condition of efficiency that is abreast of the commercial requirements of the age. 
Past experience, far more than pessimistic anticipations, gives us the necessary 
warning ip both of these directions What results might not have followed, had 
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Egypt been able to sell or to mortgage to an enemy country her ultimate rights over 
the Suez Canal before or dating the Inte war: or again, how desperate might become 
the condition of the Canal, and the consequent risks to the sea-borne trate through 
it. if ever a King were on the throne of Egypt whose ideas of seli-determination 
or whose financial embarrassinents might lead him to divert the enormous sums, now 
annually applied from traffic receipts to the improvement of the Canal, to other 
purposes! 

But if Egyptian politics have happily been kept outside the orbit of the Suez 
Caal Company's business, it was impossible that the Canal itself should not. become 
involved in the operations of the Great War. As is well known, it became the very 
frontier of Egypt and the main object of a Turkish campaign under German guidance 
in February 1915. We are now aware that, so far back as August 1914, an attack 
upon Egypt vii the Suez Canal was discussed between Germany and Turkey, and 
that it was decided upon in September. By a sure instinct, the Canal authorities 
had set their house in order. They suspected the possibility of an attack by mines, 
brought either overland across the Sinal Desert or by sea: across the Gulf of Akal, 
Our night-watchers were at their posts, and a minute examination was made of every 
vessel (but especially of fishing boats) entering the Canal. The time soon came 


for the company to put itself and its property at the entire disposal of the military 
authorities, on the friendly understanding that it should make no profits but suller 
no loss Under this arrangement the British Government had the unlimited use of 
all our engineering plant and material, wherever situated, of all our workshops and 
depots for purposes of new construction and repairs. Our stations along the banks, 

ceed telegraph and telephone installations, were used as observation 


with their pert 
posts, the, houses, built for employees were, at the service of the British 

‘xpeditionary Force All our boats and tugs were immediately mobilised to supple- 
ment the railway for the conveyance of troops to the east bank or up and down the 
Canal: Temailia, that smiling garden of peace, became advanced hendquartera: the 
company’s engincering staff, the naval officers and pilots attached to. the ‘Traffic 
Department, put the whole of their unrivalled knowledge of the navigation and 
conditions of the Canal under the orders of General Maxwell and of his successors 
Here as elsewhere, the entente cordiale bocame a first-class fighting machine, prepared 
for anything. ‘Together the Allies, civilian. and military, flooded the desert for 
miles, north of Kantara east.* British and French cruisefa protected Lake Timsah 
and the Bitter Lakes; British aeroplanes and French hydroplanes kept their vigil 
together above the sands of Sinai. At last, ax had been foretold in ently January 
by a Dominican friar who had been expelled from Syria and had seen the Turkish 
expedition gathering at Jerusalem and Damascus in preparation for its terrific 
adventure, the forces joined battle on the Canal for a few brief hours; the Turks 
were heavily repulsed and retreated, never to return, Egypt was safe, the Canal wax 
safe: and navigation was not interrupted for n single day, except during the hours 
of fighting on the 8rd February, 1915. “ 

Tt ih a real temptation to devcribe in greater detail the episodes of that eventful 
day, but T leave the task to others far better qualified by technical training and by 
first-hand knowledge of the operations on the Canal, One of these, Lientenant 

jeorges Douin, late of the French navy and now in the service of the company, 

ts jon written ap intersting acount of these andaubseavent dvente in this sone 
during the Great War, At the end of his description of the Turkish rout he says: 
“Even if the Germans did not expect to oceupy Eeypt, they sit least expected to 
establish themselves on both banks of the Suez Canal, nnd so to cut the main artery 
through which cirenlates the life blood of the world, and particnlarly of the British 
Empire. Tn this expectation they were hopelessly’ disappointed.” ‘To have horne 
our share in the frustration of this grent design was a high privilege. to have 
won, hy services rendered. the commendation and thanks of General Maxwell. is 
a lasting honour: of these landmarks. even in a romantic and eventful history, all 
connected with the company will ever be proud. ‘ 

TAN MALCOLM. 
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Suction IL—Diary of H'vents leading to British Representation on the Board of the 


1873. 
Aug. 30. 


Rept. 15. 


1875. 
Noy, 15. 


Nov. 24. 


‘Suez Canal Company. 


Colonel Stanton, consul-general in Egypt, and Sir P. Francis, were 
hominated Her Majesty's Govermment’s delegates at the ‘Inter- 
national Commission on questions relating to dues levied by the Suez 
Canal Company. 

‘The International Commission met at Constantinople. 


Colonel Stanton was asked by Lord Derby to verify the truth of the 
report that the Khedive might sell bis shares. 

M. de Lesseps recalled the fact that at the outset of his enterprise a large 
umber of shares was reserved for English capitalists, but they did 
not take them up. M. de Lesseps stated that by buying the Khedive's 
shares England was taking the part “loyally resetved for her at the 
beginning of the work.” 

Date of the purchase of shares by Her Majesty's Government and of the 
Treasury minute concerning them. 

Lord Derby requested Colonel Stokes to accompany Hon. Stephen 
Cave, MLP., on a special mission to Egypt to confer with Her 
Majesty's consul-general, Colonel Stanton, on the subject of the 
recent purchase of shares. 


Colonel Stokes informed Lord Derby that M. de Lesseps had promised to 
‘move the company to elect “three Englishmen as members of the 
board and to obtain the Viceroy's sanction to modify the statutes 
accordingly.” 


Lord Derby to Colonel Stokes, atated that the “ Question, of representa- 


Feb. 23. 


June 20. 
July 10. 
July 17. 
July 19. 


Aug. 25. 
1887. 


tion of Her Majesty's Government would be dealt with subse 
quently.” 
Colonel Stokes wrote to Lord Derby -— 

"M. de Lossepy undertakes to make one of three English 
administrators, when elected to the council, an honorary member of 
the Comité de Direction, until « vacancy in that committee shall 
allow one Englishman to be elected to a regular seat om it." 


M. de Leaseps wrote to the Khedive stating he considered it equitable to 
appoint three British directors and asked his approval to modify 
‘articles 24 and 29 to read: Board of directors will be composed of 
twenty-four members, to share 2} per cent. of net profits.” 

It was “bnally arranged that three British administrators shall be 
‘appointed to take part in the deliberations of the council board."* 
Foreign Office requested Treasury to purchase 300 qualifying shares for 

the three British directors, 

‘Treasury minute nominated Colonel Stokes, R.E., Mr. C, Rivers Wilson, 
C.B,, and Mr, Standen, as the first three British directors. 

Mr. Standen was appointed Resident Director in Paris, Salary £800 a 
‘year, to cover all expenses. Colonel Stokes and Mr. C. Rivers Wilson 
to receive £300 a year, plus allowance for travelling expenses. 
Edward J. Standen took up his residence in Paris as Resident 
Director. His salary was increased subsequently to £1,000 a year. 


. Standen was appointed a statatory member of the Committee of 
Management and allowed to retain fees and emoluments as a Suez 
Canal director, instead of receiving a salary of £1,000; but, if the 
said fees and emoluments fell below £1,000, Her Majesty's Govern- 
ment would make good the deficiency. ‘All claim to a pension to be 
given up. 


Standen resigned. ry c ; 
Henry Austin Lee appointed in his place as Resident Director at 


£500 a year. 


1894. 


Feb. 6. Letter from Sir J. Stokes to Lord Rosebery, reveals the strong fesling on 


the part of his French collea c 
J h colleagues that the fees earned by British 
$Gnias ah mca directors were received by Her Majesty's atest a 
} Mr. Aven Lee ee eee member of the Management Com- 
onditions changed; from £500 a y 8 
director and £500 as secretary of Embassy, he war— te 8a! 
{a.) To receive his fees as director of Suez Canal Ci 
(+) ‘To pay £100 for clerical charges, for which provision was made 
in “Suez Canal sub-hend of Treasury vote,” and all 
(ey rotating expenses 
(.) To be guaranteed by Treasury a net income of £1,000 per 
(@) To draw no pay as 4 i ic mebrica whie 
eat ® Pay as member of the diplomatic service. while 
(¢) As long as his remuneration was confined to fees, “he shall 
garn pension under civil service superannuation aber 
, .000 a year, but no diplomatic pension.” 
April 16, Sir C. Rivers Wilson retired: pension of £388 64, 8d, was awarded to 
May 16. Sir C. W. Fremantle, KCB., appointed in place of Sir C, Rivers Wilson. 
1902, 
Nov. 17. Sir John Stokes resigned; General Sit John Ardagh succeeded him. 
1903, 


Aug. 18. Sir C. Fremantle resigned (gratuity under Super 
Oct’ Mr, HT. Anstruther nemiteted aE = 


1907. 


Nov. 4, Sir Wm. Garstin nominated to fi ANCY CF ji 
ys Win, Garetin nominated tl vacancy cated by the death of Major 


June 16. Lord Downham appointed to succeed Sir Wm. Garstin, retired. 


‘Treasury pointed 8: si 
asury minute appointed Sir Tan Maloolm to succeed Sir Honry Austin 
Lord Downham died. 


. Sir John T. Davies appointed to succeed the late Lord Downham. 


Non-Oficial British Directors of the Suex Canal Company, 


Under the London Agreement of 1888, it was d 

u 5, lecided that seven non- 
olficial British directors, conuected with British shipping ‘aud 
commerce, should be appointed to represent these interests, 


‘his was ratified at the General Assembly. 
ie first selection of British non-official members of the 
by consultation between the Committee of Association cf Stonehip 
Ovners and Her Majesty's Government. ‘The British members 
Mr. Robert Alexander, 
Mr. James Laing 
ir Wm. Mackinnon (af ill 
Mr. Charles J. Moni MEE se o> William): 
Mr. Charles M. Palmer, MCP. 
Mr. John Si: MP. 
Mr. Thos. Sutherland (afterwards Sir Thomas) 
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‘The following are the names of the non-olficial British directors, since 
that date up to 1925 :-— 


Lord Brassey. 
Mr. R. 8. Donkin. 
Sir Edwyn Dawes. 
it Henry Caleraft. 
Lord Rathmore. 
“Sir Frederick Green 
ir. J. B, Westray. 
*Viscount Incheape. 
Mr. J. W. Hughes. 
“Mr, Oswald Sanderson. 
“Mr. T. Harrison Hughes. 
Lord Kylsant 
*Sir Edinund Wyldbore-Smith. 
ir Aubrey Brocklebank. 
*Sir Robert Horne. 


Note.—Am asterisk denotes present serving members on the London Committee. 


Secrion I1.—Administration and Management. 
Stature 


(L)—Board of Directors. 

Article 24. = 7 a 
‘Tho company is managed by a board of thirty-two directors. They are 
appointed by the General Amembly of shareholders for eight years and are eligible 
for reelection, ‘The present composition of the board is twenty-one Frenchmen, 


ten British and one Datehman. a 
‘Appendix A to this section of my paper gives certain correspondence dealing 


with the subject of the election of the British members of the board, 


(a.) ‘Three of the British directors are nominated by His Majesty's Government : 
two Af them hy the First Lord of the Treasury’ zd of by the, Foreign Oieesthe 


named is, ef jo, a member of the Committee of Management (see below). 
Inatnamed is; of Oficial menbers (see London Committee), The election of 
all director is made by the board subject to the ratification of the annual general 


holders. 
rae aa" thiretor shall possess 100 shares, which are non-transferable. and 


must remain in the coffers of the company during his tenure of office on the board. 


ana ta kind to which the directors are entitled 

‘All fees and remuneration of every kind to whic a 
are paid to them out of 2 por cent. of the net profits allocated by the Statute for 
that purpose; this includes : 

*(a,) 1,500 fr. for each monthly board meeting at which the director is present; 
i), ‘an aninal sum to each British director for travelling expenses and 
dislocation of business. . 

(b) Where the director is a member of the Committee of Management yen 
meets every week) he receives 1,000 fr, a month, and 150 Tr, as 
jeton de présence for attendance. E 

(c) Where'a director is also a member of the Commission des Finances he 

receives about 120 fr. for each meeting that he attends, 

(d.) The ‘members of the London Committee receive abont 370 fr. per 

‘attendance at each meeting, 
Article 31. 

‘The Board of Directors meets on the first Monday of every month, but, under 
certain circumstances, emergency meetings may be called. Seven directors form a 
quorum, but, as a matter of fact, there are seldom less than twenty present. 

The variationsyw the exchange have enosed the Brith ditvetor’ foes to be altered several timex daring 
the past font Yeon, 


Article 34. 


The Board of Directors has full power over the affairs of the company, subject 
only to ratification at the annual general meeting of shareholders. 


Article 35. 
‘The Board of Directors appoints its own Committee of Management 


Article 36. 
No voting by proxy is allowed. 


(IL)—Committee of Management, 

(a.) This body, consisting of eight members of the board, is appointed, as 
aforesaid, by the Board of Directors. Seven of these gentlemen are French and 
one is English,* under the arrangement, come to with M. F_ de Lesseps, 

(.) Te meets regularly on ‘Thursday of every week. The president of the 
nine chairman 

{c.) The board has invested the committee with full power to carry on the 
business of the company, subject, of course, to the ratification by the board Its 
minutes are signed by the president, in his absence, by two members of the committee 


(IIL) The Finance Commission. 

(a) This body was created by M. de Lesseps soon after the completion of the 
Canal, Originally it consisted entirely of French members; but, by agreement with 
M. de Lesseps in 1884, the three representatives of Her Majesty's Government were 
invited to join it. Subsequently, om the death of one of these, he was not replaced 
by an Englishman, and now only two of His Majesty's Governtuent's represeatatives 
are members of the commission, although the third is entitled to be present at. all 
sittings. 

(,) This commission sits twice a month. Its business is to investigate, consent 
to, criticise, or disapprove of the various items of expenditure submitted to it by 
the Committee of Management, « 

Its present British members are - 

Mr. H, T. Anstruther. 
Sir Jolin Davies, K.C.B. 


Commission de Vérifeation des Caisses, 

‘This commission is compoved of the members of the Finance Commission. It 
sits twice a month and is attended, in turn, by two members who verify the contente 
of the strong room, cash and script, owned by the company. 


Commission de Vérification dex Comptes. 

‘This commission is composed of shareholders nominated by the General Assembl 
to verify the bookkeeping records of the company and present a report to the General 
Assembly of shareholders; to prove that said records agree with the profit and loas 
account and the balance sheet submitted by the board to the Assembly. ‘There are 
five members (the original number was three), all Frenchmen nominated by the 
General Assembly. They only meet once a year and are paid 3,000 fr 


Commission des Titres, 
This commission is composed of eight French directors and one Dutch director 
It controls the operations of the Securities Department and nominates members to 


be present at the periodical opening and closing of the boxes containing the securities 
deposited by holders with the company against nominative certificates, 


(LV)—London Committee. 

This committee is the outcome of the London Agreement between the president, 

of the company and the British mercantile community in 1884. It consists of the 
three representatives of His Majesty's Government and the seven commercial 
directors of the company. They form a purely consultative body which meets once 
‘a month in London and has no executive powers. Representing as they do, however, 


* The British mewher is Lan Malcolin, KC MLG, 
[1asz6 @ 
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ntations to the Board of Directors are 
t and are generally deferred to. It will 
1 of correspondence has taken place in the 
commercial members of the Board of 


immense British interests, their represe 
invariably treated with the utmost res 
be seen in Appendix (A) that a good deal 
ast as to the mode of the election of the 
rectors. 
Its present members are :— 
*Mr. H, T_ Anstruther. 
“Sir Ian Malcolm, K.C.M.G. 
*Sir John Davies, K-C.B., C.V.O. 
Viscount Inchcape, G.C.M.G., G.C.S.1 
Sir Frederick Green, K.B1 
Mr, Oswald Sanderson. 
Mr. T. Harrison Hughes. 
Sir Edmund Wyldbore-Smith. 
Sir Aubrey Brocklebank. Bt 
Sir Robert Horne, G.B.E., M.P- 


Note,—The three British Government directors (marked with an asterisk) do 


not receive any fees for attendance at the London Committee, 


(V.)—International Technical Consultative Commission. 


‘This body, consisting of thirteen members of various nationalities, meets for 
two days in the autumn of every year. Tt is a consultative assembly with no execotive 
powers, None of its members are connected otherwise with the company. 

Each member of the commission receives 8,000 fr, as fees for attendance 

Appendix (C) reprints a memorandum on ts constitation 

The present British members of this commission are s— 


Mr, Frederick Palmer, M.Inst.C.E. 


Mr. H. A. Reed, M-Inst.C.E. 
MeL it Savile, CB. Minst.CE,, ANTA, 


APPENDIX (A). 
Correspondence dealing with the Election of the British Members of the Board, 


a) 


Memorandum by Mr. Law respecting the Selection of Representatives of British 
Shipowners on the Suez Canal Board. 


ARTICLE 2 of the London Agreement (1853) states :— 

2. ‘In addition to the three directors designated by the English Govern- 
ment, seven new directors, chosen from amongst English shipowners and 
merchants, shall at once be admitted as members of the board. In order to confer 
uupon these seven directors the power of voting which attaches to the present 
directors, the Administration will propose to the shareholders to modify the 
statutes, and to revert to the figure at first fixed for the number of directors, 
namely, thirty-two. In the meantime, and until the necessary formalities shall 
be accomplished, the Administration will invite these seven directors, as soon 
‘as they have been chosen, to be present at the meetings of the board.” 


fi In a despateh to the British directors of the 26th December, 1888, Lord Granville 
said :— 

“Tt does not appear by whom the additional directors provided for in 
article 2 will be nominated or by whom they will be qualified, neither is it stated 
whether the official directors will be members of the London Comtnittee to be 
appointed under article 3. 

“T have to request you to endeavonr to ascertain unofficially the views of 
the framers of the agreement on the above points.”” i 


On the 1st January, 1884, the directors replied -— 


“We regret to say that we have not as yet been able to obtain the 
shipowners’ view, but-we give that held by M. C, de Lesseps as follows :— 

“1. ‘The choice of the additional directors provided in article 2 of the 
agreement rests with the Suez Canal Company, who would select them from 
the firms most interested in the trade through the Canal, 

“The mode of selection was not formally discussed, but this was the mode 
which M- Charles de Lesseps thinks was that which approved iteelf to influential 
men with whom he spoke. 


On the 8rd of that month they reported as follows :— 

“The view of the Association is— 

“'L The choice of the additional directors, provided in article 2 of the 
agreement, rests, in the last instance, with the Suez Canal Company, who would 
give the formal invitation to the person selected 

“But it would be agreeable both to the shipowners and to the Suez Canal 
Company that Her Majesty's Government should be consulted as to the names. 

“Mr. Sutherland's view is, that a list of names should be agreed upon 
between himeelf, instructed by his committee, and the official directors acting 
for the Government; that from this list the Canal Company should make theit 
selection, care being taken to ascertain before any official offer is made to an 
individual that be is willing to accept the post, and to qualify for it by the 
purchase of 100 shares. 

“2 The additional directors to provide the necessary qualification. 

““3. The shipowners mnch desire the presence of the official directors on the 
Consultative Committee in London 

“ With reference to these points, Mr. Sutherland expressed the great desire 
of the shipowners to act with, and to have the co-operation of, Her Majesty's 
Government as much as possible.” 

[taszo) 
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In a despatch of the 7th of that month the directors reported :— 


“On the first of these points M. de Lesseps observes that the formal 
acceptance and publication of the paragraph relating to the seven new directors 
would establish the Committee of the Asso m of Steamship Owners trading 
with the East as a permanent electoral body for the selection not only of those 
directors now to be appointed, but of their successors for the next eighty years. 
Tt may be found convenient for the first selection to adopt the course 
recommended by Mr. Sutherland, but he doubts the wisdom of making a publ 
announcement of an intention so to select the new directors. He thinks that it 
would alienate still further the northern shipowners, who have taken umbrage 
at their exelusion from the November negotiations in London, and who, in 
common with the chambers of commerce, do not admit that the Associa 
Shipowners trading with the East. was a body fully representative of 
shipping and mercantile interests of Great Britain. Moreover, from the point 
of view of his dealings with his shareholders, M. de Lesseps does not wish to 
lay before them a document containing matter on which they have not to 
pronounce an opinion, matter which may indispose them to accept the arrange: 
ment, lead minds astray, and divert the discussion to false issues. 

‘eThe shareholders have to vote on the names submitted to them by the 
“Conseil Administration,” but they are not made acquainted with the mode of 
selection. It is not desirable to eatablish so inconvenient a precedent. 


This seems to refer to the Association of Shipowners trading to the East. 
not to the London Committee to be formed. 

On the Lath of the same month, however, Lord Granville gave the following 
instructions to the official directors :— 


“Her Majesty's Government are also of opinion that the official directors 
appointed by Her Majesty's Government should be members of the London 
Consultative Committee provided in article 3 

“Her Majesty's Government, who possess as shareholders a very large 
interest in the undertaking. consider that the agreement affords a satisfactory 
solution of the differences which have arisen between the company and its 
fustomera; and on the understanding that no difficulty will be made with regard 
to the two, points above mentioned, they approve of the scheme of proposed 
measures as putting an end to the differences which have mrisen, and ensuring 
the development of the undertaking in the interest of the trade of the world 

““Tauthorise you to communicate a copy of this despatch to M. de Lesseps."* 


On the Std June, 1884, the direotors reported — 


Tn the course of next week, M. Charles de Lesseps will visit London for 
the purpose of selecting the seven English directors from the shipping and 
commercial interests and to form the London fie 

"We agreed with him generally on the names to be put forward as represen. 
tative of the principal centres of trade and shipping, After he has discussed 
them with those interested in England, and before any final decision is taken, be 
will submit them through us unoificially for the consideration of Her Majesty's 
Government."* 


‘Though there is no trace in the official correspondence as to what happened, 
there is no reason to suppose that the proposed procedure was not observed 

On the 13th June, 1888, Sir C. Rivers Wilson, who waa ane of the official 
directors, wrote to Sir T. (now Lord) Sanderson »— 

**‘The arrangement concluded in November 1883 between M. de Lesseps and 
the British shipowners provided that seven new directors (in addition to the 
three official directors) should be ‘ chosen from amongst English shipowners and 
merchants.” The first selection was made by consultation between the Committee 
of the Axsociation of Steamship Owners trading with the East and Her 
Majesty's Government—M. de Lesseps and his council accepting without 
otvervation the names thus submitted to them, | No postive provision was made 
as to how future members should be selected, but I think it was understood that 
the names should have the unofficial approval of the Government. 

“Tn the first instance, Stokes and I acted as intermediaries between the 
shipping people, Her Majesty's Government and the Suez Canal Company 


él 


Possibly the same course may be advisable now. In that case, we should consult 
the London committee of the Suez Canal Board (especially Sutherland, our 
chairman), inform Her Majesty's Government unofficially of the name or names 
Propose and then suggest the name selected to Lessepe, who would be sure to 


In a letter a week later he says that he had consulted Mr. (now Si 

Sutherland, who observed that he had *‘no sort of objeoton es oes ‘ste, Donte 

but thinks that it is essential that the views of M. de Lesseps should be ascertained as 

to the conditions which should govern the selection of a new member of the board 

For instance, whether the claims of locality should be the leading consideration, oF 

hates te Amount of business represented by the candidate should have greatest 
After a few days he again wrote -— 


“Officially, of course, the Foreign Office would have to repudi y 
interference with the selection of the non official directors, though it understoo! 
that M. de Lesseps will submit no name to his council’ which has not had the 
woficial acquiescence of Her Majesty's Government. 

zi he question will probably be settled soon, when Sir John Stokes and 1 
sil alr, the Foreign Office of the name of the gentleman who may be 


Finally, the official directors reported on the Ist August, 1803 :— 


~ The death of Sir William Mackinnon, Bart., has caused a vacancy among 
the seven unofficial directors of the Suez Canal Council” The remaining members 
considered that the most fitting person to succeed Sir William Mackinnon was 
his colleague on the board of the British India Steam Navigation Company, 
E. 8. Dawes, Esq. They proposed his name to M. Guichard, the acting 
president, and, upon his concurrence, obtained Mr, Dawes's consent to be put it 
Romination. 11 name was ccordingly submited to the council toway, and he 
sane , subject, of course, to the confirmation of the 

“The only formality omitted on this occasion is due to th o 
M. Charles de Lewseps from the direction of affairs. He had fetablabed the 
Procedure that, before accepting definitely the namo of a candidate for one of 
the directorships held by the English unofficial directors, te ascertained privately 
through eee such candidature was not objected to by Her Majesty's 

“The question of Mr. Dawes's appointment had is instance 
far, bot M. Guichard will in future follow the courge hi ielopenscl Weis 
however, reason to believe that no objection could be raised to the selection of 

rr. Dawes as a representative of British shipping interests."” 


Thereupon the Treasury were consulted, and they replied :— 


“As the appointment has passed the council, it is i 
caja tmeare > neil, itis now too late to raise any 
ghigstion. even were it necessary to do so, which does not appear to he the ease 


__‘“E am, however, to observe that my Lords. beli jesty’ 
Government have no authority to interfere in the ehoice of wranbee of eee 
Board, except in the case of the three official directors; and, if this be so, ane 
representation in regard to sich choice which might have been sada on behalf 
of Her Majesty's Goveroment most necessarily be of a strictly unofical and, 


This letter is minuted by Sir B. Grey, then Parliamentary Under-S 
State: “I sce the old practice of private enquiry is to be terested eae ee ot 
necessary to say any more.” But the Treasury letter was printed and distributed 
4s usual, and probably the official directors fell under the impression that, though 
fer Majesty's Government reserved their claim to make unofficial represontaticn 
the president of the Snez Canal Company was not to be held to the f sub: 
mitting to Her Majesty's Government the name of an unoiical mune ee] 
candidate for the board before nomination to the shareholders. aa 
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On the death of Sir H. Calcraft in the spring of 1896, Sir J. Stokes personally 
wrote to Sir T. Sanderson to say that the selection of a successor rested with the 
unofficial directors, but that it had always been understood with the president that 
he should ascertain unofficially through the official directors that Her Majesty's 
Government had no objection to the person selected. He added that he was informed 
by Sir T. Sutherland that Lord Rathmore had been selected and that 
Sir T. Sutherland had submitted his name to the president, and Sir J. Stokes asked 
for an unofficial notification of the approval of Her Majesty's Government of the 
candidature before that date. 

Tt appears that Mr. Curzon spoke to the Chancellor of the Exchequer 

M. Hicks Beach), and that Sir J. Stokes was privately informed that Her 

jesty s Government concurred. 

Tt is not clear why this procedure has dropped out of practice; possibly owing 
to the death of Sir J. Stokes. But when in April 1905 Sir J. Ardagh asked Prince 
d’ Arenberg by letter to revert to the old system, the Prince replied that he preferred 
to leave the responsibility entirely to the commercial directors on 


Foreign Office, November 1, 1908. 


(2) 
Board of Trade to Foreign Opfice.—(Received March 5.) 
Marine Department, 7, Whitehall Gardens, 


London, March 5, 1900. 
With reference to your Jetter of the 2nd, instant, respecting the proposed 
extension of the Suez Cinal Concession, I am direoted by the Board of Trade to 
Mato, for the information of Secretary’ Sir E. Grey, that the two points in the 
hegotiations which specially concern this Department are the question of the proper 


(Confidential) 
Sir, 


representation of British intetests on the Conseil d'Administration of the Suez 
Canal Company, and the method of providing for a reduct 


tion of the tranait dues 


charged on vessels passing through the Canal 
With regard to the frst point, the board are glad to find that it is proposes te 
rovide for thres representatives of the Egyptian Government to have seats on the 
Conseil d’Adminiatration from 1969, but they desire me to auggest for Sir E. Grey's 
consideration whether, in connection with the grant of this extension of the 
Concession, the present is not an opportune moment for endeavouring to obtain for 
His Majesty's Government that adequate representation on the Conseil d’Adminis- 
tration that properly belongs to the holders of x0 large a share in the propert 
‘Ks regards the proposed reduction in the transit dues, the board are of opinion 
that an effort should’ be made to obtain a reduction of 75 contimes not later than the 
Ist January, 910, and that, ae proposed in the draft agreement forwarded with your 
Inttor of the 2nd instant, the further decreases of 50 centimes should be made at 
regular intervals, say of three years, and not dependent on the increase in the volume 
OE tonnage passing through the Canal, unless definite date is fixed (say a period of 
10 or 12 years hence, a8 mentioned in Mr. Anstruther's letter of the 2ud March) by 
which the transit doe must be reduced to b fr. in any case. i 

‘The hoard also desire me to state that, whatever method of reduction is finally 
adopted. they are strongly of opinion that the minimum of 5 fr. should in no ease 
be regarded as an irreducible minimum, but that provision should be made for further 
reductions if the general prosperity of the company should warrant such decreases 
in the transit dues. : =i} 

T am to add that the board have regarded the information contained in your 
‘communications ax strictly confidential, and have not therefore placed themselves in 
Coimutication avith representatives of the shipping interest to ascertain the views 
Of those shipowners who allege that thes are.not represented by the present London 
Comittee of the Suez Canal Company, but if Grey considers that the views 

ly ascertained before a final decision on this 


{these shipowners ought to be 
of these ipo ey at’ the bonrd will nt once communicate with representative 


Siipowners on the subject 
abject. 
ipowners on the subj aes or 
H. LLEWELLYN SMITH. 


Cr 


@) 


Chamber of Shipping of the U ee to Sir Edward Grey.—(Received 


a 5, Whittington Avenue, Leadenhall Street, London, 
oe March 25, 1909. 
ave the honour by direction of the executive council of this chamber to 
inform you that at the recent annual meeting of this chamber the following tesolu- 
Sanne _the subject of the reduction of Suez Canal charges was unanimously 


“That the executive council of this chamber be requested to 
mn is chat ° der the 
subject of the exoeedingly heavy dues which, are at ‘present levied upon vessels 
ato the Sues Cama the dbject of obtaining a reduction in the dues at as 


In forwarding you this copy of the resolution I am instructed 
i py of the cted by the executive 
‘oun of this chariber to respectfully express to you their regret that so far as they 
“ ae hho progress seems to have been made in the enquiry which was promised 
vy the Prime Minister atthe conference with the colonial Premiers, into the position 
of the United Kingdom with regard to the revenue which it derives from the Suez 
‘anal dues, : 
It will, no doubt be within the knowledge of His Majesty's G 
0 ajesty's G 
the arrangement between the late ME Fardigund de Lescpy nnd the Brith ahi, 
owners witich was concluded in the year 1884, it was agreed that when the dividend 
paid to the sharebolders in the Suez Canal Gampany bind reached 95 per cent, all 
fxorss of income should be, thereafter, applied to the redaction of the Canal dues 
uuntil they were brought down to 5 fr. per ton. In contravention, however, of this 
agreement the directors of the Suez Canal Company in 1004 declared dividend of 
A seat Goring the lat three or four years thoy have paid (and are at present 
paying} nds of tho less than 28 per cenit. to their a 
Canal dues are tll being maintained at 7 fr. 70 ¢. per eee 
in the report for the year 1908 of the Liverpool Steamship Owners” Associ 
ic is stated that extraordinary prote Whi have boon for years past and a mill 
boing divided annually amongst the shareholders of the Suez. Canal Company ” are 
only mad by the levy of charges which exceed by 100 percent; the cost of the working 
My council instruct me to state that they rey ; i i 
above outlined as between the shareholders o theSuer maml oaate oh eatin Os 
vie da it iat shipowners (who provide by: far fe largest amoung of the dues), 
pon the other, g highly unsatisfactory and they respectfully submit that the 
ole wubj e " ious | non of His 
Ses which deserves aud should receive the serious attention of Hix 
Was further instructed hy my council to remind you of the fac 
amore than one-half of the tonnage which annually eae, erie ge et 
ts of cargo steamers, the owners of that ‘class of vescel resent 
{practically without ‘any representation upon the London Committee of tke Seer 
anal Company and, through that committee, upon the directorate of the Suez Canal 
ompany on Pars.’ Notwithstanding the Femonstrances whch this chamber hi 
for several years past made to His Majesty's Government and to the London Com. 
mittee of the Suez Cana! Company upon this matter, the faet remains that the 
London Committee of the Suez Canal Company, as at present constituted, is, to all 
intents and purposes a “liner” committee, and that, whenever a vacaticy ‘oow 
pon the Landon Gopmiition ie Bat ing members co-opt another representative of 
in are ite of matters is one whi y council desi: 
say, also deserves the serious attention of Tis Wenger ee 
am, by direction of my council, addressi i . i 
Presta ditection of my council, addressing a similar Teter to this to the 
Thave, &. 


W. H. COOKE, Secretary, 
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a) 
Foreign Office to Chamber of Shipping of the United Kingdom. 


Sir, Foreign Office, April 16, 1909. 

With reference to your letter of the 25th ultimo, 1 am directed by Secretary 
Sir E, Grey to state that the resolution passed at the recent annual meeting of the 
Chamber of Shipping of the United Kingdom, recommending a reduction of the 
existing Suez Canal dues, together with your observations on this question, have 
been noted aud forwarded to the proper quarter. 

Sir E. Grey understands, however, from the official directors of the Suez Canal 
Company, that there is little prospect of any such reduction being undertaken at the 
present moment, 

‘With regard to that part of your letter which refers to the absence of any proper 
representation on the London Cormmittee of the Suez Canal Company of the owners 
of cargo steamers, I am to state that Sir E. Grey has nothing to add to the letter 
Addressed to you from this Office on the 11th Sune, 1008. 

am, &. 
LOUIS MALLET. 


(6) 


Chamber of Shipping of the United Kingdom to Sir Edward Grey—(Received 
May 21.) 


5, Whittington Avenue, Leadenhall Street, London, 
Sir, May 20, 1909. 

Suez Canal. 

1 am directed by the president of this chamber to thank you for sour letter of 
the 16th ultimo, whigh hall Be laid before the next meeting of the executive council 
of this chamber . 

In the meantime, 1am instructed by the president to inform yor that be has 
observed that statements have recently appeared in the public press to the effect that 
negotiations are pending between the Suez Canal Company and the Bayptian 
Government for the extension of the duration of the concession by which that 
company at present administers the Suez Canal, 

‘Tnasmuch as the president of this chamber has reason to believe that the state- 
ments made in the public press to the above effect are well founded, he instructs m 
to say that he respectfully hopes that His Majesty's Government will mot sancti 
any new arrangements being made between the Egyptian Government and the Suez 
Cabal Company for a further concession without taking the opportunity of securing 
for Great Britain an adequate representation upon the Suez Canal Company: 

You, of course, are well aware that, as matters stand at present, although 
Great Britain owns nearly one-half of the shares in the Suez Canal Company, His 
Majesty's Government are only permitted to nominate three representatives upon the 
court of directors of the Suez Canal Company, and that, notwithstanding the 
enormous number of shares (176,002) in the Suez Canal Company which this country 
hold, His Majesty's Government are only allowed ten votes at any general mecting 
of the sharvholders of the Suez Canal Company. 

Tt may well be that, when the Government of which the late Lord Beaconstiold 
was the head purchased, now more than thirty-three years ago, the shares which this 
Country still holds in the Suez Canal Company, it was then deemed wise— 

View of not offending French susceptibilities in the matter of the purchase of the 

itich Government-to consent to such an inadequate numerical 

Teyresentation of the interests of this country as that above stated, both upon. the 

digectorate and at the shareholders” meetings of the Suez Canal Company, but it is 

Vite another matter, in the event of new arrangements ag to a further concession 

thing granted by the Egyptian Government to the Suez Canal Company, for this 
country to continné to acquiesce in such a highly unsatisfactory state of affairs. 

president of this chamber also trusts that, in any new scoot which 

may be made between the Egyptian Government and the Suez Canal Company. His 

Majesty's Government—regard being had to the fact that according to the latest 
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available return no less than 62-1 per cent. of the vessels of all flags which passe 
through the Suez Canal belonged to Great Britain—will watch mnestetalirenes 
crests of British shipowners, and that, in particular, any clauses in the new 

vessels sing the Suez Canal wil be very elosly srutintnd hy thems, 
I have to add that 1 am, by direction of the president of this chamber, 
addressing a similar letter to this to the Board of Trade * e 

Thave, &c. 
W. H. COOKE, Secretary, 


(6) 
Foreign Office to the Chamber of Shipping of the United Kingdom 


Sir, rei 
7 ‘ Foreign Office, June 19, 1900, 
Lam directed by Secretary Sir E, Grey to ref a a h ulti 
- ny ary Sir E, 10 refer to your letter of the 20t 0, 
setting forth the views of the Chamber of § ipping oft ia asi 
necessity for a proper representation of Tis Majesty's Government in the affairs of 
the Suez Canal Company in the event of any extension of the present concession 

ing undertaken, and to state that, should the occasion arise, the observations 
contained in your letter will be borne in mind. 

Thave, &e, 


LOUIS MALLET, 


(7) 
Sir H. Austin Lee to Mr. MeKinnon Wood, M.P.—(Received October 7.) 


(Private) 
Dear Mr. MeKinnon Wood, British Embassy, Paris, September 80, 
Y ‘ ish Embassy, ptember 30, 1900, 
“At various times complaint has been made by Gur shipping commu ty that 
Great Britain is not adequately represented on the Suez Canal Company in relat 
ial holding in the company or to onder ° 
See iret te ha ipany or to its preponderating share in the tral 
lo not know whether His Majesty's Government attach inte 0 
Tatars jomportance ta th pater, bat Ula 1 aa well to call etienrc eo ie artic 
Present moment would sem tobe favourable for raising the question 
",__Lmay add that in the proposed convention it is stipulated that the Ej 
Gofecurtescsball bas dase rorieomsetiver coxthe bond framers rn 
Believe me, &, 
H. AUSTIN LEE. 


Sir W. Garstin to Sir Edward Grey—(Receivod October 24.) 


(Extract.) 
Dear Sir Edward, 
he October 23, 1909. 
‘As the president of the Suez Canal is to meet you on Tuesday next the 
28th October, I think you might perhaps like to know what his views are about the 
two points that you requested me to put before him, uamely, the reduction of the 
Canal dues and the changes you proposed in the English representation upon the 
‘L ought to say that Prince d’Arenberg has not personally informed me of his 
opinions. In his reply to my letter he merely said that the matter was so important, 
Serbo toques reflect upon it, and that he would like, if possible, to discuss 
He, however, sent over one of his most trusted officials, M. Bertrand, to see me, 
and Thad a long talk with him yesterday afternoon, M. Bertrand gave me, 
confidentially, an epitome of the Prinice's views, which I think it best to transmit to 
you. I told M. Bertrand that I should give you the substance of our conversation. 


. . . . . . 


[14au6] xu 
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Your proposal was that, as vacancies occurred, the number of English official 
divectors should be increased by two, while the number of non-official English 
directors should be correspondingly decreased. Eventualiy the number in each class 
would be the same. I explained, in my letter to Prince d'Arenberg, that your object 
in proposing this change was mainly to secure effective representation of the lines 
of cargo steamers and the “ tramps ” upon the Paris board. Further, that the two. 
extra official members would always be selected by the Board of Trade expressly to 

present the classes of steamers above mentioned. 1 also told him that you did not 
propose to make any change until vacancies in the London Committee should arise, 
for to increase the total number of Englishmen upon the board in Paris 

From what M. Bertrand told me Prince d'Arenberg quite understands your 
reasons, and is desirous of meeting your wishes that the “tramp” lines shall be 
effectively represented. 

He is evidently, however, anxious to avoid doing anything that might create 
difficulties with the London Committee, and particularly with Sir ThoniasSutherland, 
who, he says, has rendered exceptional services to the company in the past. Also, 
he does not seem to like the idea of asking the shareholders to increase the number 
of English official directors. He thinks they would misunderstand the proposal and 
possibly suspect ulterior motives on the part of the English Government. He also 
thinks they would probably object and refuse to pass the proposal. As the respective 
numbers of the two classes of English representatives was laid down definitely many 
years ago, he does not see what reason he could give for the proposed change. He 
‘could not’ well. say—bofore Sir Thomas Sutherland and the other members of the 
London Committee, who of course would be present at the meeting—that English 
shipping interests were not at present effectively represented upon the board. 

He takes the (ollowing alternative suggestion :— 

That the Boor of Trade should prepare a list of names of those whom it 
considers to be the best representatives of the cargo lines and ** tramps,” and that a 


certain number of these should be propowed by the London Committee for election 


to the Parix board, when vacancies should arise. ‘ 
If the London Committee accopted these names, and submitted them to Paris for 


lection, he engages that they would be accepted there without any question—as he 


sway, with cloned eyes.” z 3 

He thinks that such an arrangement would secure that your wishes were carried 
out, and of course it would avert the necessity of his proposing to the shareholders 
‘any radical change in the composition of the English representation upon the Paris 


board, 
sw This evident that the consent of the London Committee would have to be obtained 


to such an arrangement; at present it, and it alone, selects and submits names to 
the rises for eleotion, Prizes (Arenberg docs not think that be could approach 
the London Committee with any sich proposal, and hopes that you—if you agree 


with him—will dos. 
rT must apologise for the extreme length of this letter. My excuse must be that 


1 wished to let you know beforehand the lines of argument that the president of the 
Canal will most probably make use of at his meeting with you on Tuesday next. 


@) 
Mr. Anstruther to Prince d'Arenberg, 


0, Little College Street, Westminster, 

ince, October 18, 1909. 
© Sir William Garstin will write to you concurrently giving. the, gist of a 
conversation that we had with Sir Edward Grey this afternoon. We each think it 
hest to address you informally in confidence rather than by a joint letter. We hope 
that you may be in a position to give an carly answer to the two points that we are 


asked to submit to you. ry re 

In the first place, we are wuthorised to say that Sir Edward Grey intends to 
task his colleagnes to come to an carly decision on the question of the “ prolongation"; 
and that he will invite them to agree to the draft convention. More than this he 
cannot say--at the present time. But there is reason to anticipate that, the ship- 
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ented on the London Committee may resent 
he draft agreement as it stands, without 
systematic reduction in the tariff of n 

se guaranties 5 of transit; and of some means 
arenes their views and interests may find expression on the council of the 
be wate asked, therefore, to ascertain from you confidentially whether yon would 
pe sline: to ats 70 coupe to assent to the two following conditions, in the 
the draft aaitiesty’s Government desiring to suggest them as complementary. to 


1. An undertaking by the com fi 
company, to be ratified formally by the special meet 
2 ania rae eee be held, to sada the tariff by the stages 
the agreement with the Government of Egypt, 
January last, arriving at a rate of 5 fr. per ton on the Ist Tanroage ias 


an 
2 A modification of the statntes, to be ratified in the same manner, that would 
Provide for the addition of two to the number of “official” directors 
representing His Majesty's Government, as and when the next two 
jMcancies occur in the “commercial” members of the London Committee, 
Teprosentati gaat among the ten British directors the places hid by the 

Feely Of His “Majesty's Government and" the shipownors 


We are quite aware that the latter request rai 
: quite ! nines tho delicate question of yo 
Ristions with Sir Thomas Sutherland as chairman of the Londen tenet 
Were assared that, in ecruain rate oan, the wiling fo recenmieng os 
wegIUe shareholders. Tt is to be understood that the suhfect, tne wok ve ee 
Ee oir homas, ns Sir Edward Grey would see no advantage in-oper 

Aegotiation if he knew that it did not comtnend itself te wrens it opening 

iniyast ask you to excuse this sumowhat hurried. sore ot: the 

Submitted to us this afternoon, and to be so zood as to Tet either Ser Witt, 
oF myself have a reply so soon as is convenient when you have het ay 
‘considering the points. piesa 


questions 
m Garstin 
wreunity of 


Believe me, &e 
HT. ANSTRUTHER, 


(10) 


Memorandum by Sir Thomas Sutherland i 
orand Sir Thomas Sutherland of an important Interview w 
Sir Edward Grey on Nocember 9%, 1909, on the ‘Sues Conel eee a 
Private {and Confidential) 
Sir Edward G 
de extending to nearly three ° 
a egvred much groud, bat the main points may be dhorthaen ere 
Committee of the Cabieet Lasik hat the Canal matter was to be dealt with by a 
Would depend on two factors tins” 84 that the acquiescence of the Government 
4: The method of eer ich wae being examined at the Board of Trade. 
: E tors, in " 
holding of seven-sixtenths of the share capital of the ores ain 


He said that the second 
‘Arenberg, who had expressed 
frPlaining’‘at the same time tha 
London 


ater infh 
Ere oe ie ees oe 
jisposal of the Government, when va ‘arose, 
[nas26) ea 
aR? 





| replied at first, in general terms, to the effect that the members of the London 
Committee were men of independent means and character, who had done excellent 
work ‘or five and twenty years, whose qualifications had never been questioned, until 
four or five years ago 2 shipping association had started a crusade against some 
members of their body in very doubtful taste, and that I believed their influence 
‘was really greater than if they had been the servants of the British Government 

I then went on to say that if the Government gave their adhesion to the new 
convention, which I now hoped they would do, as French opinion had declared so 
strongly in its favour, they would of course do so on the ground that they considered 
the scheme, in the main, favourable to British interests, and not in any way 
connected with the appointment of particular directors, when in any case they 
could not claim a majority on the Canal board. I said that so far as | was concerned 
personally, 1 was opposed Lo any interference with the status and independence of 
the London Committee, subject to the general control of the council. alluded to 
the fact that the Government had not brought the London Committee into existence ; 
but, on the contrary, in the negotiation of the Gladstone agreement of 1853, the 
representatives of the Government had done everything in their power to prevent 
shipowners being nominated to the couneil 

‘Sir Edward replied that they had now to deal with a new situation, and in 
the opinion of their Government it demanded a fresh start in the election of the 
Lon Committee, but he did not indicate a very clear view as what aap this 
new departure should take (beyond what I have mentioned above), only alluding 
somewhat vaguely to consultation with the Board of Trade. 

T said jocularly, that it would auit me very well to be qualified as a Government 
nominee, as [could invest my own capital more profitably than in Suez Canal shares! 
But speaking sariously, I said Twas quite unable to see any middle course between 
Teatitts tha Condon, Colnmittee: aire] or absorbing’ them by’ degrebs: as’ Goverment 
ropresentatives, a policy which T deprecated in toto. 1 added that if Ae saw some 
middle course, it would’ require to be carefully defined in writing before it could be 
considered by the Canal board, and I ended by avowing my personal conviction 


that the London Committee was more capable of choosing the right sort of men as 


directors of the Canal than either the 
of the Government. 
Thad previously said, not for the first time, that I would be delighted to consult. 
Edward Grey ot any other Minister as to a vacancy on the London 
mittee, if they wished to see me on the subject, bat between a voluntary rapport 
{this kind and a formal obligation, there was the difference between freedom of 
judgment and compalaory service. "Tf you are authorised,” T said, “‘to require 
the Landon Committee to submit every candidate for your approval, our judgment 
would then be entirely subservient to yours. 
T need hardly say that our conversation throughout was of the most amicable 


character, 
T. SUTHERLAND. 


oard of Trade or any other Department 


qa) 
Sir Edward Groy to Sir T. Sutherland. 


Dear Sir Thomas, Foreign Office, November 4, 1909. 
‘Since T saw you I have investigated what the actual practice has been with 
rd to representation on the board of the Suez Canal, and I have written a letter 

to Prince d’Arenberg, of which I enclose a copy. 

Tahall be much obliged if you will bring the subject before the Londo 
Committee, which, I understand, meets to-morrow, for it seems to me only reasonable: 
and fair that what was apparently the original intention and the practice up to 1896 
‘Should be upheld, pending any other arrangement which may be adopted as the result 
of further discussion in the future. 

Yours, &e. 


E. GREY. 


69 
(a2) 
Sir Edward Grey to Prince d’ Arenberg. 


Dear Prince d’Arenberg, Foreign Office, November 4, 1909. 

T have given further consideration to the method of choice of the shipowners’ 
representatives Spon the council since I had the great pleasure of conversing with 
you on the 26th October. The position into which this question has been allowed 
io lapse leaves a great deal to be desired. 

We have the clearest records in the Foreign Office that for a series of years, and 
up to 2 comparatively recent date, the practice was that the nomination by the London 
Committee of a member to fill a vacancy on that committee was only made after 
unofficial consultation and in agreement with His Majesty's Government. Further, 
that the concurrence of the latter in the selection was communicated to the president 
of the company. This procedure was adopted up to, and including, the nomination 
of Lord Rathmore in 1896, and it appears that your predecessors in office both 
accepted and acted upon it. Since that date it hus fallen into desuetude, 

in my opinion it is most desirable that this practice shouldbe revived, and T 
should therefore be most grateful for your assurance, as president, of the Canal 
Company, that you approve of this course, and that, so far as it is in your power, 
you will ensure that the former procedare be reverted to an the occasion of any future 
vacaney on the London Committee. 

You will understand, I feel sure, that in asking you for this assurance T am only 
requesting you to resume a method of procedure which was originally agreed to 
between Sir Thomas (Mr.) Sutherland and M. Charles de Lesseps in order to kee} 
His Majesty's Government in close touch with the representation on the Canal board 
of the different interests in the shipping of the United Kingdom, 

T shall be extremely obliged if you will he kind eniongh to let. me have an carly 
reply to this communication, 

E. GREY, 


(13) 


Minute of Instructions given by Sir Edward Grey to the Suez Canal Direotors, 


Prince d' Arenberg should be informed by the official directors that though, from 
fa desire not to embarrass him, the directors will vote with the reat of the hoard on 
Monday, subject to the promise being given as to reduction of dues, we must, unless 
he can agree to my letter about representation, have some further discussion of this 
point before the general mecting of the shareholders; and, failing that, must reserve 
ur liberty of action next month, 

E.G. 


November 6, 1909, 


(14) 
Sir W. Garstin to Sir Edward Grey—(Received November 10.) 


Dear Sir Edward, Brooks's, St, James's Street, November &, 1909, 

Tam sorry to tell you that the result of the London Committee meeting this 
morning was unsatisfactory in every sense of the word. 

Sir Thomas Sutherland read out your letter to him. He told us that he had 
already replied to it, and saw no use in any discussion, He maintained that your 
proposals were matters for the Canal council to decide upon, and not for the London 
Committee. 

‘We (the official members) urged him to consider the question then and there. 
He got rather violent and said that he was entirely opposed to the proposal, and he 
denied that any proof existed that any president of the Canal had ever agreed to 
consult the English Government before accepting the nomination of the London 
Committee. When we read him certain extracts from the Foreign Office précis, he 
said that he traversed them one and all. : 

He took his stand upon the wording of the London Convention, which lays down 
the regulations for the election of members to the London Committee, and in which 
there is no mention of any interference on the part of the British Government. 

[14826) ng 
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He further told us that when Lord Lansdowne was in office he (Sir Thomas) had 
a long discussion with him on this poiut (which was raised in connection with the 
election of a new member), and that Lord Lansdowne had entirely agreed with his 
views. ane 

‘All the unofficial members of the committee supported him this morning in his 
opinion—Sir James Mackay perhaps the most strongly of all. They, however, all 
asked for a copy of the Foreign Olfice précis. This, of course, we could not give 
them, as the documents quoted therein were confidential. 

i imagine that Sir Thomas must have written to each one of them when he got 
your letter, as they had all evidently made up their minds. Before the eating J 
‘Spoke privately to Sir James Mackay and to Mr. Green, and said that T hoped they 
would support us. These were the two members who opposed Sir Thomas Sutherland 
AL the recent meeting of the Suez Canal. I confidently expected their support, but 
1 was ttn isthe, a they both agreed with Sir Thomas, and, as say, 
‘Sir James Mackay spoke perhaps more strongly than anybody. 

‘One thing is eh ent the Dain ‘Committee consists of Sir Thomas Sutherland, 
and nobody else, His will is law. As long as he is there, the seven Englishmen who 
ite supposed to represent the shipping interests can, and do, defy the wishes of the 
English Government. sve little use in our attending it under the circumstances. 

Ana mattor of fact, I fear the Government has a weak case, On the one hand, 
there is the London Convention, which is very clear. : 

‘On the other, there are merely letters from the English official directors stating 
thatthe president of the Canal hid agreed to consult the English Government when 
a nomination was to be made, . 

‘We knew that the first two presidents, M. de Lesseps and M. Guichard, did so, 
but I think [am right in stating that there is no official record of their having sezeed 
ww do ao. Prince d'Arenberg bas never done so since he has been president of the 
Canal. He has invariably accepted the proposals made by Sir Thomas Sutherland, 

In reality, I do not believe that in the future they will be as adamant as they 
axauine to be, at any rate, alter Sir Thomas retires. His influence is overwhelming, 
and they have followed him for so many years that they will not venture to contradict 
him now. In spite of the attitude they took up to-day, I do not think that any of 
them (except Sit Thomas) wish to go against the desires of the Government, and T 
believe that when the next vacancy arises they will endeavour to meet you half-way. 
In this respect, unsatinfactory as to-day's meeting was T think some good will result 
from it. This, of course, ix only supposition, but I think I am right. - 

In the meantime. we understand-—after your decision of yesterday—that if 
Prince d’Arenberg weites you the letter that you require about the reduction of the 
tariff before the meeting of Monday next, we are to vote in favour of the convention 
with Ryypt.. This is what you told us to-do, and is the only condition that you Taid 
Town. On leaving your office yesterday we went and saw M. Bertrand (as you 
authorised us to do), and explained your condition to him, He left for Paris this 
morning to put it before the Prince. At the same time, to make certain that there 
Wns no iistake, [wrote myself last night to Prince d'Arenberg explaining what you 
Wanted. itdetait, ‘Thave just had a telegram from him, informing me that he accepts 
these conditions, and that he will write you the letter you require to-morrow, 

Ar the abave was the only condition that you imposed, T presume that you wil 
not now make any change, in spite of Sir ‘Thomas's obstinacy. r i 

T leave for Parix by the 11 4.s, train on Sunday, Should you wish to give me 
any hirther instructions, this eu will ind me up to the hour and date T mention; 
‘after that my address will be= Office of the Suez Canal Company, 9, rue Charras, 


Paris e 
‘Yours sincerely, 
ee GARSTIN 


5.) 


Prince d' Arenberg to Sir Edward Grey—(Reoviced November 0. 


Paris, le 8 novembre 1909 

sr tre, 4 CV W 
sal Vous do répondre & votre lettre du 4 novembre, relative au choix des 
représontants dex armatenrs britanniques dans le Conseil d'Administration de la 
Compagnie du Canal de Suez. 


un 


‘Vous voulez bien m'indiquer qu’il nésulte des documents du Foreign Office 
que pendant une série d’années, et jusqu’a une date relativement récente, la pratique 
suivie a éé que la présentation par le comité de Londres ne fit faite qu'aprés von- 
sultation officieuse du Gouvernement de Sa Majesté et avec son agrément, dant. le 
président de la compagnie étai formé. Je dois dire tout d’abord que les documents 
auxquels vous faites allusion n’ont jamais été communiqués & notre compagnie. 

autre part, j'ai fait rechercher, tant & Paris qu’a notre bureau de Londres, 8° 
existait trace de cette pratique. J'ai retronvé, dans les correspondances échangees, 
Vaffirmation, faites 4 maintes reprises, et diss 1859 i l'occasion de la seconde nomina- 
tion aprés la constitution du Comité consultatif, que le conseil avait décidé de s'en 
Fapporter Tavis amical du comité de Londres. Mais je nai trouvé aucune 
indication relative & une intervention, de quelque nature que ce soit, du Gouvernement 
britannique. 

L’application de la méthode que votre Excellence vent bien me proposer ne con 
stituerait pas, & mes yeux, le retonr A un ancien état de choses; elle serait pour In 
compagnie une innovation qui, pour exprimer franchement mon opinion, me 
semblerait en désaccord avec l'esprit dans lequel le comité de Londres a été constitué 
en 1884. Vous voudrez bien vous rappeler en effet qu’en 1888 un arrangement était 
interyenn entre le Gouvernement Libéral de cette époque et Ia Compagme du 
de Suez, Cet arrangement fut annulé & la demande dv Gouvernement, et 
M. de Lesseps fut informé qu'il devait faire de son mieux pour arriver k une entente 
amicale avec les armatenrs, 

Test bien certain que, dans ces circonstances, Ye Gonvernement britannique ne 

avait pas prétendre dicter le choix des nouveaux administrateurs, On es souvient, 
Ja compagnie, que Sir John Stokes recut. aussitOt que possible communication des 
noms des administrateurs qu'on se proposait de nommer et. aussi qu'on V'informa que 
ces messieurs auraient & se procurer par eux-mémes lex 100 actions statutaires, «ans, 
aucun concours de In Trésorerie. pparait pas q 
pu méme discuter I’éventnalité de soumettre au veto du 
soit les noms de ces premiors administrateurs, soit ceux de I 

Si je puis me permettre une interprétation du désaccord qui existe entre les 
docaments du Foreign Office et coux de la compagnie, je serais dispose A penser que 
c'est spontanément que les administratenrs officiels'soumettaient an Gouvernement 
les noms que le Comité consultatif se proposait d’indiquer, Mais je crois que la 
démarebe n'a pu, en aucun cas, étre faite au nom de la compagnie ni avee agrément 
du comité de Londres et de son, préaident. 

Quoi qu'il en soit de ce malentendn, vons ne pouver douter, M. le Ministre, que 
mon plus vit désir ne soit de demenrer en. complet accord ayoo yous. Fe suis, comme 
tous mes colldgues, persuadé de la nécessité dune ontente absolue entre le Gonverne 
ment de Sa Majesté britannique et la Compagnie du Canal de Suez, entente que nous 
nous sommes efforcés de maintenir et qui a &é heureusement maintenue pres de 
quarante années, 

ai Voceasion de me rendre Londres. an moms une fois par an et je serais trbs 
heureux, lors de ces vovages annuels, d’aller m'entretenir avec votre Excellence de 
tout ce qui, dans le fonctionnement de ta Compagnie de Suez, est de nature A 
intéresser le Gouvernement de Sa Majesté et, en particulier, quand il'y aura lieu, de 
la question de la nomination des administrateurs anglais dans notre conseil et de la 
politique qui devrait étre suivie en pareille matidre, 

Le maintien d'une parfaite union entre le Gonvernement britannique et In 
compagnie que j'ai honneor de présider est, A mon avis, si hautement désirable que 
Yous me trouverez méme toujours disposé, atl cas oft es cireonstances l'exigeraient, A 
me rendre spécialement en Angleterre, pour avoir avec le chef du Foreign Office toute 
conversation ponvant lui sembler utile. 

Veuillez, &o. 
Le Président du Conseil dAdministration, 
Prince AUGUSTE n'ARENBERG 
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Chamber of Shipping of the United Kingdom to Sir Edward Grey—(Receiced 
November 20.) 


5, Whittington Avenue, Leadenhall Street, London, 
Sir, November 19, 1909. 

Referring to previous correspondence which has passed between this chamber 
and yourself with respect to the inadequate amount of representation which His 
Majesty's Government at present ‘on the directorate of the Suez Canal 

‘ompany, Tam instructed by the president of this chamber to submit the following 
observations upon the matter for your consideration :— 


‘The London Committee of the Suez Canal Company owes its origin entirely to 
the Suez Canal Agreement of 1853, and consists of seven members. Whenever a 
vacaney occurs, by death or resignation, upon the committee it is filled up by 
co-optition. In other words, the London Committee select at their discretion a 
person (who may, of may not, be a suitable one) to fill the vacancy. The name of 
this person is then passed on by them to the directors of the Suez Canal Company, 
who forthwith elect him a member of their board, and the chairman submits his name 
in due course to the shareholders for confirmation at the next annual meeting. 

The foregoing being the present procedure, this chamber would respectfully 
suggest to you that Fis Majesty's Government should, during the course of the 
present negotiations for the extension of the Snez Canal Concession, secure the 
Insertion of a clause in the new agreement whereby it shall be provided that whenever 
‘a vacancy occurs in the London Committee, either by death or resignation, the 
‘Appointment to such vacancy shall rest with His Majesty's Government, 

Tf this plan were adopted, there would he no sudden breach of continaity in the 
London Committee, but as vacancies ocurred in ite numbers they would be gradually 
filled up by nominees of His Majesty's Government instead of being appointed by the 
present system of ¢o-optation 

“This chamber is of opinion that, inasmuch as His Majesty's Government would, 
they do not doubt, exercise due care in the nominations which they made, a really 
representative London Committee would thns in the course of time be created, and 
‘one which would be greatly to be preferred to the existing London Committee. 

Tam instructed by the president of this chamber to express to vou his earnest 
hope that very careful consideration will be given by His Majesty's Government to 
the suggestion made in this letter 

Thave, &. 


W. H. COOKE, Secretary 


(7) 


Board of Trade to Foreign Office (Received December 7.) 


sir, Board of Trade, December 8, 1909. 

With reference to your letter of the 17th ultimo respecting the selection of 
representatives of British shipowners on the London Committee of the Suez Canal 
Company, Tam directed by the Board of Trade to state, for the information of 
Scoretary Sir E. Grey, that, for the reasons set forth in the letter from this depart- 
ment of the 20th June, 1907, they do not consider that any really satisfactory result 
of a permanent character would be obtained by a simple reversion to the practice 
which existed before 1896, whereby the unofficial approval of His Majesty's Govern- 
nent. was first obtained’ before a representative was appointed on the London 
Cormittee, and they are unable to see how any permanent control over the actions 
‘of the British commercial directors could be secured by such a procedure in the future 
any more than has been the ease in the past, 

‘The board are of opinion that the only radical change in the composition of the 
London Committee which would be likely to lead to satisfactory results would be the 
appointment of members of that committee by direct Government nomination, after 
consultation with the various interests concerned, and this method could be put into 
Operation as the present members of the committee cease from any cause to hold 


olive. 
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The board, however, fully realise that, having regard to the difficulty of the 
position, it may be necessary for various intermediate courses to he adopted before 
this desirable method is attained, ¢g., the restriction of direct Government nomina- 
tion to the next two vacancies, or to alternate vacancies as they arise, or even 
nomination by the Government in concert with the London Committee, though, for 
reasons already stated, they regard the last-mentioned course with much less favour 
‘than either of the others. Subject to these considerations, the board concur in the 
action which Sir B. Grey proposes to take in the matter. 

_ Tam to add that, having regard to the various interests, often conflicting, 
involved in dealing with matters connected with the Suez Canal, the board suggest, 
for Sir E, Grey’s consideration, that it might be convenient if an inter-departmental 
committee were formed, consisting of representatives of the Foreign Office, the 
‘Treasury, and the Boord of Trade. to advise His Majesty's Government on questions 
arising im futore. 

* T am, &. 
H, LLEWELLYN SMITH. 


(18), 
Sir Edward Grey to Prince @Arenbero, 


Dear Prince d’Arenberg, Foreign Office, December 16, 1909. 

T have the honour to acknowledge the receipt ‘ot ae letter of the 8th ultimo 
respecting the selection af representatives of British shipowners on the Paris board 
of the Suez Canal Company. 

From sour letier it would appear that there is no record in, Paris of the 
communications which took place between Sir John Stokes and M. de Lesseps and 
M. Gnichard before the acceptance by the president of the nominee put forward by 
the London Committee. and it therefore soema to mo desirable to communicate to 
you a selection of the despatches® of Sir C. Rivers Wilson and Sir J. Stokes bearing 
‘on this matter, In so doing T should Tike to lay. stress once more on the 
nnrepresentative character of the present London Committee and to urge on you 
that a radical change in its composition ik needed in the interests of British shinping 
asa whole of which interests His Majesty's Government must necessarily claim to 
be in the last resort the only authorised exponent, and that so long as the committee 
represents only a section, howorer important of te Tritish users of the Cana, and 

wt all of them, its existence ean only imperi en the 
Sud Tis Majesty y Ganesan oT toe teenie kre Cm PREY 

T have to thank yon for the friendly tone of yonr letter and for your offer to 6 

and see me whenever you come over to London, CaP TERL Ht 
Tam, &o, 
F. GREY. 


(19) 
Sir C. Rivers Wilson to Foreign Office. 


National Debt O; 
‘As the letter from the North Shields Shipowners' Society hacia accel 
1 presume you will not address any further communication to them. Officially, of 
course, the Foreign Office would have to repudiate any interference with ‘the 
selection of the non-official directors, though it ix understood that M. de Lesseps will 
quit o name to his coun which has ot had the unlicial asqiescence of Her 
‘The question will probably be settled soon, when Sit John § id T wil 
ino the Fateign Oe of the ane ofthe gentleman who may taregeoesil 
Sir Charles Palmer's conduct has b t incorrect, é 
vy ntchtles Palmers cond has teen most incorret and i very much resented 
You will observe that in, the letter of the shipowners to Lord Salisbury Sir C 
Palmer is assumed to retire “in favour of Mr. R.S. Donkin,” and he has addressed 
Sima in teak aepects Mode Coeebe ee uote eee ee 
Sincerely. yours, 
C. RIVERS WILSON. 


* See (19), (20), (21). 








a“ 
(20.) 
British Suez Vanal Directors to the Earl of Rosebery. 


(No. 17. Commercial. Confidential.) 
My Lord, Paris, August 1, 1893. 
~The death of Sir William Mackinnon, Bart., has caused a vacancy among the 

seven unofficial directors of the Suez Canal Council. The remaining members con- 
sidered that the most fitting person to succeed Sir William Mackinnon was our 
colleague on the board of the British India Steam Navigation Company—E. 8. 
Dawes, Esq. They proposed his name to M. Guichard, the acting president, and, 
upon his concurrence. obtained Mr. Dawes's consent to be put in nomination. His 
name was accordingly submitted to the council to-day, and he was unanimously 
elected. subject, of course, to the confirmation of the shareholders next June. 

‘The only formality omitted on this oceasion is due to the absence of M. Charles 
de Lesseps trom the direction of affairs. He had established the procedure that. 
hefore accepting definitely the name of a candidate for one of the directorships held 
by the English unofficial directors, he ascertained privately through us that such 
candidature was not objected to by Her Majesty's Government 

‘The question of Mr. Dawes’s appointment had gone in this instance too far, but 
M. Grichard will in future follow the course hitherto pursned.. We have, however, 
reason to believe that no objection could be raised to the selection of Mr, Dawes as a 

rwentative of British shipping interests 
os iti We have, &e. 


I. STOKES. 
©. RIVERS WILSON 
H. AUSTIN LEE, 


@) 


Sir J, Stokes to Foreign Office 
(Confidential 
My dear Sir Thomas, “Spring House,” Ewell, Surrey, April %, 1896. 

‘The death of Sir Henry Calcraft caused a vacancy oa the board of 
Canal Company among the seven directors who represent the shipping and coms 
interests of this country. The selection of fitting persons to fill these: posts ha rested 
with the above unofficial English directors, but it has always been understood with the 

nt of the company that he should ascertain unollicially through the official 

‘ors that Her Majesty's Government has no objection to the person selected, 

1 have been informed by Sir Thomas Sutherland, the chairman of the London 
Committee that he and his commercial colleagues have selected Lord Rath 
director of the London and North-Western Railway, and have xubin 
the president of the Suez Canal Company, 

As the council will be informed of this selection at its next meeting on Monday, 
the 4th May, it would be convenient if T could receive unofficial notification of the 
approval of Her Majesty's Government to Lord Rathmore’s candidature before 
that date, 

Believe me, & 
STOKES 


(22) 
Prince d' Arenberg to Sir B. Grey. 


M. le Ministre, Paris, le V4 acril 1910. 

Mon séjour en Bgypte, oit j'ai été retenn plus longtemps que je ne le pensais, par 
les incidenta auxquels & donné lien la discussion du proje: cllate Ale | prolangation 
Gventuelle de Ta concession de ta Compugnie de Suez, m'a empéché de répondre plus 
t6t A votre lettre du 16 décembre 1909. Aujourd’hui que la question est definitive 
ment résolue par le vote de I' Assemblée générale égyptienne, je m'empresse de vous 
Soumettre les observations que comporte la dernigre communication que votre 
Excellence m’a adressée 

Cette communication rappelle quelle a éé, dans l'opinion da Foreign Office, Ia 
Pratique suivie & I'époque ob M. Charles de Lesseps dirigeait les affaires de la 


Ki 


compagnie. J’ai fait appel anx souvenirs de M. de Lesseps; il m’a répondu dans les 
termes suivants 


Vous voulez bien me demander mon opinion sur les précédents 
relatifs & la nomination des administrateurs anglais non officiels. 

* Tout dabord, je peux dire que l'initiative des propositions & faire au 
conseil et aux actionnaires pour les nominations des administrateurs angla 
officiels a, dés Vorigine, éé prise d'un commun accord entre le Comité con 
sultatif de Londres et la Direction de In Compagnie, sans aucune intervention du 
Gouvernement britannique. Mais, par courtoisie, les représentants du 
Gouvernement ont éé prévenus, avant lear nomination, des candidats non 
officiels que le Comité de Direction, aprés entente avec le Comité consnltatif de 
Londres, devait proposer au conseil. Pour ma part, lorsque j'ai fait partie de 
la Direction, je n'ai jamais manqué d’accomplit cet acte de courtoisie. Mais il 
ne m’est, d’autre part, 4 esprit que cette communication gracieuse 
pit constituer pour le Gouvernement britannique, en tant que Gouvernement, 
un droit de veto. A aucune époque, A ma connaissance, ce point de vue n'a été 
ni discuté ni méme abordé 

“ Diailleurs, je ne comprendrais pas V'intérét de cette discussion, puisque 
les représentants du Gouvernement britannique yotent dans le conseil, qu'on 
Sait que leur vote est celui de leur Gouvernement et que, sur les nominations 
dadministrateurs, comme sur tout autre sujet, leurs droits 4 cet Gard sont 
absolus. Par tine conrtoisie dont ils ne se sont, de lent odt6, départis dans ancun 
moment, ils ne mangueraient pas d'aviser la Direction de leur opposition & tel 
ou tel candidat, si elle devait se produire. Il serait temps alors d'examiner le 
compte qu’ily aurait A en tenir.N'eatil pas A propos dobserver qu'au surplus, 
un des repréentants du Gouvernement britannique est membre du Comité de 
Direction qui prépare toutes les propositions destinges i étre soumises aut conseil ? 
‘Fajontera: que je ne percois pas comment pourrait dre statutairement recon 
au Gouvernement britannique un droit de veto, en dehors du vote de sex 
représentants.”” 


Votre Excellence vera, par ces renseignements, que la tradition ancienne ne 
différait pas des errements actuels. Je ne puis, days ces conditions, que maintente la 
proposition que j'ai ew Vhonneur de vous souimettre par ma lettre id 8 novembre 
dernier. 
Veuillez, 
Le Président du Conseil "Administration, 
AUGUSTE p’ARENBERG 


Mr, Villiers to Me, Anstruther. 


Dear Anstruther, Foreign Office, September 19, 1919, 

T understand that, by the agreement of November 1883 with M. de Lesseps, it 
was laid down that there were to be seven unofficial British directors of the Suez 
Canal Company, in addition to the three official directors. 

2. Neither the Board of Trade nor the Foreign Office appear to have any infor- 
mation as to who these seven directors are at present, ot, indeed, whether there are 
seven directors. I should be grateful, therefore, if you would be good enough to let 
me know— 


a } The names of the present unofficial British directors. 
(2.) How many vacancies there are. 


(B.) The exact procedure by which these vacancies are filled, i:¢., what steps 
‘are taken and by whom, to elect new directors, 
(4.) Whether you can arrange for theelection of nominees of the Board of Trude, 
carefully selected from amongst the British shipping community. 
Yours sincerely, 
G. H. VILLIERS. 
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4), 
Mr. Anstruther to Mr. Villiers. 


: Brooks's, 8.W.1, 
Dear Villiers, September 21, 1919. 
In reply to your letter of the 19th instant :— 


1, It isas you write. ‘The agreement was dated the 30th November, 1883, ‘The 
arrangements were sanctioned by the shareholders on the 2th May, 1884. The 
seven directors representing the shipowners were to be chosen from English ship- 
owners and merchants, 

2. The answer to your first query is as follows: There are five—Sir Thomas 
Sutherland, Lord Incheape, Sir F. Green, Mr, Sanderson and Mr. T. Harrison 
Hughes. There are two vacancies, caused by the recent deaths of Mr. Donkin and 
Lord Rathmore, Mr. Hughes replaced his father, who died about two years ago. 
‘The last election was made in April of this year. The third query raises a question 
which was discussed at some length in the autumn of 1909. The practice, durin 
ty titne, has been that the Comité de Londres makes a selection to fill a vacancy, and 
after unofficial submission to the Comité de Direction in Paris, puts forward the 
nominee, who is accepted and elected by the council subject to the ratification of the 
shareholders in annual meeting. ‘The Comité de Londres has always claimed to be 
independent of the Government, though Sir Thomas Sutherland has been always 
ready to.consult with the Secretary of State or any other Minister as to the filling of 
these vacancies. 

‘You will find notes of correspondence between Sir Edward Grey and Prince 
d'Arenberg* then President of the Council of the Suez Canal Company, dated the 
sth N 1, 1909, as well as a memorandum of an interview which the Secretary 
‘of State had with Sir Thomas Sutherland on the 2nd of the same month.t  T have 
filso some notes of certain representations which the ollicial directors were then 
‘authorised to make to the Prince. The upshot of these was that the French view, 
that the jurisdiction rested with the members of the Comité de Londres, prevailed. 
‘These coimunications were reported to a meeting of the London Committee on the 
Sth November, and the minute runs that "after some desultory conversation the 
subject was accordingly left in abeyance.” 

very vacancy an the coupeil and each appointment, whether of an English or 
a Fronch director, has been duly reported to the Foreign Office by myself during the 
last year, while T have been acting for the ' Resident Director in Paris "* since 
Sir Henry Austin Lee's death. 

T learned recently that the subject of the filling of one or mo 
“shipping” vacancies ix to be considered at the next meeting of the London 
Committe next Wednesday. T shall not be able to attend on that day; but you 
may, if you please, confer with my colleague Lord Downham, who will be in London 
Tam sending him & copy of yours and of this letter. 

T remain, &e. 
H. T. ANSTRUTHER. 


(5) 
Sir Ian Malcolm to the Earl of Balfour. 


(No. 30, Commercial. Confidential.) 
(Extract,) ris, July 3, 1922. 

3, T note that » memorandum is said to accompany your Lordship's despatch 
No. 14, but this has mot yet reached me, and was not enclosed in the despatch under 
consideration. I am, therefore, unaware how much information is now at the 
disposal of the Foreign Office as regards the composition of the board of the Suez 


Canal Company. : 

't, T take the opportunity, therefore, of stating in rough outline the position of 
the board of directors from its foundation up to the present time. When the 
company was first formed, M. Ferdinand de Lesseps invited a number of his friends 

* Not peated, 1 Sen (10) 


and collaborators, irrespective of nationality, to join the board. As time went on 
the non-French directors disappeared until the board consisted of twenty-one 
directors exclusively Frenci, After the purchase of shares hy Her Majesty's 
Government in 1573, an arrangement was made between M. de Lesseps and Colonel 
Stokes whereby it should be proposed to the next general meeting of shareholders 
that the statutes of the company should be modified to admit the nomination of three 
representatives of the British Government to be put forward for election upon the 
Board of Directors. This proposal was unanimously carried at the general meeting, 
in June 1876 (see Foreign Office despatches Nos. 20 to 24, 1876), and thus the number 
of directors on the board was increased from twenty-one to twenty-four—twenty-one 
French and three English directors. 

5. It will be remembered that in the year 1883 serious complaints were made to 
Her Majesty's Government by the British shipping community that the interests of 
British commerce through the Canal were not sufficiently protected, and a rather 
embittered situation arose therefrom. After long discussion between the Foreign 
Office, the British directors and the French board in Paris, an agreement was arrived 
at in London whereby (inter alia) it was agreed that the number of directors on the 
board should be increased to thirty-two, and that seven places should be reserved for 
representatives of British shipping and British business generally ; thus the British 
representation was raised to ten members on the board, and these ten members formed 
the London Consultative Committee. This agreement. was placed before two extra 
ordinary general meetings in March and in May 1884, but, in spite of all M. de 
Lesseps ellorts to get an unanimous agreement, the proposals were only curried by a 
majority of 52 votes—843 against 761. 

By this further modification of the statutes Great Britain was entitled to ten 
representatives (three official and seven unofficial) and France to twenty-two. 

%. Subsequently, at various dates and in the best interests of the company, the 
Fronch ceded places to a Belgian, a Dutch and a German representative. ‘The 
Belgian did not stay long upon the board, and his place was resumed by a Frenchman, 
When war broke out in 1914 the name of the German representative was removed 
from the board, thus causing vacancy. ‘The French have resumed this place also, 
and M. Camille Barrére has been appointed. 

7. It will thus be seen that by statute Great Britain is entitled to ten places and 
France twenty-two, but that, when the French members of the board so choose, they 
may fill vacancies in their section of the directorate from nationalities other than 
French. 

8. As regards the British representation on the board, it would seem to be 
sufficient. In the event of any grave difference of opinion arising (such as has not 
calf Tasd), would always be powible for nominees of His Majesty's Govern- 
ment, holding shares in their name, to produce a majority of yotes at a general 
teeting. Its also to be remembered that, atthe present time, the British Govern: 
iment is short of one director owing to the death of Lord Downham, whose seat has 
not yet been filled. 

Thave, &, 


TAN MALCOLM. 


Sir Lan Malcolm to the Earl of Balfour. 

(No. 34. Commercial. Confidential.) 
My Lord, Paris, July 18, 1922, 

In continuation of my despatch No. 30, setting forth in broad outline the 
composition of the board of the Suez Canal, T have now the honour to enclose copy 
Of a note which T have received from the secretary-general, giving me rather more 
precise information upon this matter. 

‘Trusting that this inay complete the history of the composition of the board, for 
which your Lordship asked. 

T have, &e, 


TAN MALCOLM. 
Note, 
Le conseil a d'abord eu sa composition fixée par les statuts, sans intervention de 
LAssemblée générale, et jusqu’en 1874 (c'est-A-dire cing ans aprés ouverture du 
Canal), il se complétait lui-méme statutairement, sans ratification de I’ Assemblée. 








B 


Sa composition premire, ainsi établie, était cosmopolite, Mais, lorsqu'en 1874 
l'Assemblée générale fut appelée pour la premigre fois & interyenir, et qu’a. cette 
6poque elle procéda ila nomination de la totalité des membres du conseil, ceux-ci, au 
orate dell, eeasantatoon de nationalité francaise. b 

Then resia de méme jusqu'en 1876, quand le nombre des administrateurs fut 
porté 4 24 et que le consef se composa de 31 Francais et se 3 Anglais (les représen- 
tants officiels die Sa Majesté britannique) 

La composition du conseil, au point de vue des nationalités et du nombre total 
des membres, resta telle jusqu’en 1854: 21 Francais, 3 Anglais, re 

En 1854, d'une part, en juin, le sigge d'un Frangais fut attribué par le conseil & 
un Hollandais; dantre part, en anit, le nombre des administrateurs ayant été porté 
de 24 4 82, 7 nouveaux administrateurs anglais (non officiels) furent nommés comme 
suite au programme de Londres, et un huiti¢me siége nouveau fut attribué & un Belge 

Lo conseil se trouva done alors composé de: 


1 Hollandais, 
1 Belge. 


La_ situation demeara la meme 1809, quand, 4 la mort de 
l'administrateur belge, son sidge fut attribué a |’ Allemand. 
Le conseil resta composé de 
20 Francais, 
10 Anglais, 
1 Hollandais, 
1 Allemand, 


jusqu’en 1915, lorsqu’il fut mis fin aw mandat de V'adiinistration allemand 
Le conseil ne fut plus composé, dis alors, que de Francais, puis d’Anglais au 
hombre précédemment indiqué de 10, et d'un Hollandais. 


(27.) 


Foreign Office to Sir Tan Malealm, 
(No, 18.) is 
Sir, Foreign Office, August 12, 1922. 
Lam directed by the Marquess Cntzon of Kedleston to transmit to yon herewith 
copy of a lotter* of the 2nd instant from the Board of Trade on the subject, referred 
to in your despatches Nos, 27, 30 and 34 of the 12th June and the 3rd and 13th July 
respectively, of the British representation on the Suez Canal Board of Directors. 
2. You’ will note that the Board of Trade is inclined to disagree with the view 


eprewed in the last paragraph of your despatch No. 30 that the interests both of 


His Majesty's Government and of British shipping are adequately represented on 
the board at the present. moment 

3. Lord Curzon will be grateful for any observations you may have to offer on 
the points raised by the Board of ‘Trade, with special reference to the strengthenin; 
of British infloence either on the Board of Directors or on the Comisittce a 
Management. 

Tam, &e. 
LANCELOT OLIPHANT. 


(28.) 
Board of Trade to Foreign Office 
Mercantile Marine Department, 

Sir, Board of Trade, August 2, 1922. 

With reference to your letter of the Ist July, and your further letters of the 
10th and 21st July, regarding the British representation on the Suez Canal Board 
of Directors, 1 am directed by the Board of Trade to state, for the information of the 

* See (28) 


7” 


Earl of Balfour, that they concur in the view expressed in the despatch of the 
26th June to Sir Ian Malcolm, that the filling of the recent vacancy by a French 
Tepresentative was open to objection, but they note that it as not been possible, owing 
to the short time for the consideration of the question, to make any other 
arrangement. 

Although British representation on the Board of Directors was improved ag a 
result of the London Agreement in 18-4, its inadequacy, in comparison both with the 
proportion of shares held by the British’ Government and the extent to which British 
shipping uses the Canal, came, as the Earl of Balfour will recall, under the notice 
both of the Foreign Office and the Board of Trade in 1909, when the Chamber of 
Shipping were promised that the question would not be overlooked when the extension 
of the Stiez Canal concession was being considered. 

The difference between the proportion of interest and representation, from the 
Point of view both of the Government and shipowners, can be most easily’ stated as 
tollows : 

Percentage of total number of shares held by the British Government: 

44-1 per cent. 

Percentage of representation of British Government directors to the 
council : 93 per cent. 
Percentage of British tonnage using the Canal in 1921, to total tonnage: 

62 per cent. 

Percentage of total number of British directors to council : 32-2 per cent. 


Both as a sharebolder and as a user, therefore, Great Britain is inadequately 
represented, 

Further: Hi Majesty's Government are only allowed ten voles at any goneral 
meeting of the shareholders of the Suez Canal Company. ‘The board, therefore, 
‘cannot agree with the last. paragraph of Sir Ian Malcolm's despatch of the 3rd July, 
in which he states that he considers British representation adequate, nor in general 
With his suggestion that any difference of ‘pinion could be dealt with by creating. a 
Majority ad hoc through nominees of His Majesty's Government holding shares i 
their name. In the opinion of the board, this would be a drastic, though no doubt a 
Potent, remedy at the eleventh hour, but it hardly meets the objection that at present 

reat Britain has not an adequate share in the normal administration in the affairs 
of the company. 

As an example of a matter in which it is desirable that there should be more 
continuous effective British control, it will be recalled that before the war the question 
of the reduction of dues in inverse ratio to the increasing prosperity of the Canal was 
4 subject which much exercised British shipowners. The board suggest that, if the 
British representation were adequate, it would be easier, when the question, as it will 
sooner or later, again comes to the fore, to find a satisfactory solution of this problem, 
and one that would not clash with the interests of Great Britain as a shareholder, 
than would otherwise be possible. In this connection, the board would refer to their 
lettor of the 23rd August, 1921.* 

If the Secretary of State concurs in the above views, the board would suggest 
that they should be communicated to the British Government representatives for their 
Guidance, and that these gentlemen should be invited to consider and report what 
‘stops can be taken to improve the British representation on the board. 

T have, &e. 
C.H. BOYD. 


(2.) 
Lord Incheape to Mr. Oliphant. 


Glenapp Castle, Ballantrae, Ayrshire, 

My dear Oliphant, September 28, 1922. 

Tan Malcolm has asked me to give you my views on a proposal that the Suez 

‘al Company should be asked to imeréase the number of British directors on the 

'd in view of the fact that the British Government hold seven-sixteenths of the 
Share capital. 

In my bumble judgment this would be a mistake. ‘The British holding is exactly 
What it was forty years ago, when we bought the Khedive's shares. We hd no 


* See Foreign Utice file, Prolongation of Concession. 
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tepresentation on the hoard then, and, as no individual shareholder can have more 
than ten votes, we were at the mercy of the French shareholders. So it is to-day 

The British Government would have to divide up their shares among 500 share- 

holders to secure seven-sixteenths of the voting power, and then they would be in a 
minority, as French sentiment would immediately arrange a nominal splitting up by 
which we should be outvoted. Besides, you couldn't possibly divide up the British 
holding. Tt would mean calling in the waifs and strays, chartering a special steamer 
and special trains to carry them to and fro, and it is an impossibility 

Some thirty years ago Sir Thomas Sutherland arranged the Pact of London, 
which gave Great Britain ten members of the board out of thirty-two. The arrange- 
ment has worked admirably, Although we are in a great minority on the board, 
there has never heen a single instance in my experience of the last fifteen years as a 
director where the views of the British representatives have been overruled 
Everything of any importance is invariably referred to the London Committee, of 
which I have been a member since 1 joined the board, and of which I have been 
chairman since Sir Thomas Sutherland died, and the board in Paris and the London 
Committee have invariably seen eye to eye. 

Teel perfectly sure, if any attempt were made to increase the number of British 
directors, it would be resented by our French colleagues and also by the French share- 
holders, who would stand shoulder to shoulder. It would have the effect of reducing 
our influence; it would lead to an undesirable suspicion; it would alienate us from 
our French colleagues; and it would create a feeling amongst the French share- 
holders, who could outvote us, no matter what we might do, which would be most 
unfortunate, 

‘The Canal Company is splendidly managed. The staff is well organised, there 
are few complaints from shipowners. Any complaint is thoroughly enquired into 
and always courteously dealt with, Representations from the London Committee as 

gurds reducing dues when the traffic admits of it are favourably considered, and, 
ile the French shareholders at the general meetings have to te thought of, the 
president is, as a rule, able to carry them with him in a reduction of the dues. 

T think it would be a fatal blunder to attempt at the present time to increase the 
British representatives on the board, and I am equally certain it would do no good, 
bat it might do infinite harm, although, when the prolongation of the concession 
comes up for consideration, if Hix Majesty’s Government succeed in making m 
favourable arrangement with the Eyyptian Government, the opportunity: might be 
taken to suggest an incretse in the British representation 

T have submitted this letter to my colleagues on the London Committee, and they 
‘aro entirely at one with me 

Yours sincerely, 
INCHCAPE 


(30) 
Foreign Office to Board of Trade. 


Foreign Office, October 6, 1922. 
With reference to the letter from this Department ofthe 20th August, regarding 
British representation on the Suez Canal Board of Directors, I am direc the 
Marquess Curzon of Kedleston to transmit herewith, for the information of the Board 
of Tende, a copy of a letter from Lord Incheape on the same subject.* 

2. In view of the opinions expressed by Lord Inchcape, who is a member of the 
Suez Canal Board and chairman of the London Committee of that board, as well as 
‘a prominent representative of British shipping interests, the Secretary 
reluctant at this juncture to raise the question of improving British representation on 
the board, 

3. He would, however, be glad to receive an 


Mr, Baldwin in regard to the considerations put forward by Lord Inchcape 
‘am, 


&e. 
LANCELOT OLIPHANT. 


Sir, 


pression of the views of | 
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(31.) 


Board of Trade to Foreign Office 
Mercantile Marine Department, Board of Trade, 

With reference t letter of the 6th October, regarding B 

eference to your letter of the 6th October, regarding British representa 
tion on the Suez, Canal Board of Directors, I amvlirected by the Board of Trade 10 
state, for the information of the Marquess Curzon of Kedleston, that, in view of the 
gpinian expresed by Lord Inchcape, they agree that itis not expedient at the prevent 
juncture to raise the question of improving British representation on the board. They 
Gonsider, however, that, as Lord Inchcape suggests, opportunity. might be taken, 
ben occasion offers, to suggest an increase in the British representation, and tha, 
Coie Course might be reconsidered when the prolongation of the concession again 


Sir, 


Thave, &o. 
C. H. BOYD, 


Avpexprx (B). 


Correspondence showing the Anaiety of the President of the Board to make 
‘Appointments that are agreeable to is Majesty's Goseraments nk” 


qy 
‘Sir Tan Maloolm to Karl Curzon of Kedleston. 


No. 8. Commercial. Confidential.) 

My Lord, 7 Paris, January 22, 1920. 
AT this morning's meeting of the committee of management, M. Jonnatt, 
president of the company, informed the members that he had recently been approached 
by the Italian Ambassador in Paris with the ungent request that an Ttallan repre 
sentative should be nominated on the board of the Suez Canal Company in the place 
of the German representative whose name has been removed from the list of directors 
His Excellency pointed out the maritime interests of Italy, the numbor of her ships 
fd the volume of her trail passing through the Canal.” M- Jonnart replied that 

‘would consul hi colleagues and send an early answer to the Ambassador 

is was a question which was closely associated with politic 
interests, the members of the committeo desired M. Jonnart to invite tis Hows of 
the French Government on the subject, in order to learn whether such an appointment 
would be agreeable to them. At the same time, I was asked 10 ascertain the views 
of His Majesty's Government, and to ask whether these could be obtained. jefore the 
morning of Thursday ext, the 2ith January, when the question. will be frankly 
on mn io oie before laying it before the board for decision on Monday, 

Id add that the vacant seat is to be jon-Frenc 
sty da that the vacant seat is tobe filled by a non-Frenchman, xo that the 
ec vas Tmay be favoured with your Lordship's views in time for next 
T have, &o. 
TAN MALCOLM, 


@) 
Earl Curzon of Kedleston to the Earl of Derby. 


(No. ae 
‘elegraphic.) Foreign Office, Janw . 
Miltolm's despatch Suez Canal Commercial Nor Sof Seog Slagle 
‘We feel some tniogiving as to the admission of an Italian to the board. On the 
volume of traffic for the last two years the Japanese claim to representation is 
stronger than the Italian, and you might ask your Japanese colleague, as from your. 
self, if he means to put forward candidate. If the answer is * yes,” please tell 
Malcolm we must consider the claims of both, —— 
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@) 
The Earl of Derby to Earl Curzon of Kedleston. 
(Confidential.) 
My Lord, Paris, January 28, 1920. 
On receipt of your Lordship’s telegram No. 128 of the 26th January, regarding 
the admission of an Italian representative to the Board of Directors of the Suez 
Canal Company and suggesting that I should enquire of my Japanese colleague 
whether his Government Were also desirous of proposing the admission of a Japanese 
ive to the board, I ventured, before taking action in the sense 
by you, to consult Sir Ian Malcolm on the subject. 
Sir Ian Malcolm now informs me that he has conferred unofficially with 
the administrator-director of the company, who guides M. Jonnart in all 
ions, M, Bonnet was opposed to asking the Japanese Ambassador for his 
views, as stich a course of action might only encourage the Japanese Government to 
sk to be represented on the board. He did not think that the company would care 
to have a Japanese representative on the board for two reasons: firstly, it would be 
impossible for the Japanese Government to send a Government director to attend 
monthly meetings from Japan; and secondly, there was no Japanese resident in 
Paris who was at all of the class to represent them, such as a big shipowner or the 
director of a large shipping firm, and the board could not think of accepting any less 
important personage. M. Bonnet added that M. Jonnart had not yet received the 
reply of the French Government as regards the question of an Italian representative, 
‘and that therefore the matter would not come up for consideration at present, and 
certainly not at the next meeting of the Conseil d' Administration. 
Tn view of the above circumstances, it would seem to me preferable that no action 
should be taken pending the receipt of M. Jonnart’s report on the views of the 
wh Gover nd T should be glad to learn whether your Lordship concurs in 


this course, 
Thave, &. 
DERBY 


@) 
Mr, Villiers to Sir Ian Mateolm. 


My dear Ian, Foreign Office, Februray 2, 1920. 

Your despatch No. 8 of the 22nd January, our telegram No, 128 and Derby's 
despateh No. 238 of the 28th January. We are not at all anxious to see an Italian 
on the board of the Canal company. The Italians are not friends of ours in 
and have for many years past intrigued against us in many different ways. 
Danco di Roma have been particularly obnoxious in this manner. The French, of 
course, have not the saine reasons as we have for not wanting an Italian on the board 
You may like to have this explanation of our attitude in the matter. 

Yours ever, 
G. H. VILLIERS. 


(6) 
Sir lan Malcolm to the Marquess Curzon of Kedleston. 


No. 27. Commercial. Confidential.) 
ly Lord, Paris, June 12, 1922. 


Tt will be within your Lordship’ recollection that since the beginning of the 

far there has been no German representative on the board of the Suez Canal. There 
We therefore. a vacant place on the board, and T was informed, quite confidentially, 
this moruing by our president, M. Jonnart, that it is proposed to offer the seat to 
his Excellency, M. Camille Barrére, French Ambassador at Rome. I said that I felt 
sure that this appointment would be very agreeable to His Majesty s. Government 
and to all my British colleagues on the toard. I understand that this name will, 
therefore, be proposed for election at our next board meeting in the beginning of 


July. 
* Lhave, &e. 
TAN MALCOLM. 
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6) 
The Earl of Balfour to Sir lan Malcolm. 


(Mo. 16, Contented) 
xxtract.) Foreign Office, June 

With reference to your despatch No. 27 of the 12th scat Pete ta the 
proposal to offer the vacant seat on the board of the Suez Carial Company to 
Mt"Camille Barrére, French Ambassador at Rome, I consider that the candidature 
of a French representative for this vacant seat is open to objection, in view of the 
very predominant position already occupied by the French directors.” 

2 For your confidential information, I have to inform you that His Majesty's 
Government at present desire to oblige the Italian Government in small matters 
and, consequently, they would view sympathetically the election of an Italian to the 

c int to this effect wil i 
es aes DU He SU wl ce tred te Falla Aer 
. . . . 


@) 
Jan Maleolm to the Earl of Balfour. 


No. 30, Commercial. Confidential.) 
Extract.) Paris, July 8, W922, 

T have the honour to acknowledge your despately No, 14 of the 20th June, which 
reached this office on the afternoon of Saturday, the Int duly, after the offices of the 
Suez Canal Company had been closed, erefore, too late (even. had I been 
80 instructed) to take any action, official or unofficial, with regard to the appointment 
of M. Camille Barrére, which was duly confirmed by the Board of Directors this day 

2. For your Lordship’s private information I add that in making this selection, 
and in not considering for the present vacancy any Italian candidate, the committee 
of nent were not unmindful of the wishes of His Majesty's Government on 
this subject (contained in Lord Curzon's telegram to Lord Derby, No. 128 of the 
26th January, 1920, and the explanatory letter to me from Mr. Villiers of tho 
and, fea, 1920, which I conveyed unollicially to the director-general at. that 


6), 
Sir Lan Malcolm to Foreign Office 


(No. 82. Commercial, Confidential.) 
Sir, is, July 3, 1922. 

"" T have the honour to inform you that at the monthly meeting of the Board of 
Directors of the Suez Canal Company held this morning, M. Camille Barrere was 
unanimously elected to the board, and M. Cremer, the Dutch representative, tendered 
his resignation, which was regretfully accepted. His Dutch successor will be 
proposed next month. 

3 Tne, Dept and ex Miniter of Commerc, was laced othe cite of 
fianagement, in succession to M. , who retired en tbe grounds of advancing 
fage and ill-health. i i 
Thave, &e. 


TAN MALCOLM, 





et 
Avrennsx (C) 


Papers respecting the Constitution of the International Technical Consultative 
ui P Commission, 


a) 
Sir Lan Malcolm to Foreign Office. 


(No. 4. Commercial, Confidential.) 


Sir, Paris, January 8, 1025. 


INTERNATIONAL Engineering Consultative Commission. 
Owing to the death of er Maurice Fitzmaurice, a member of the Cie com- 
mission, AE las esome necessary to il the vacancy caused thereby, The. two 
remaining British representatives have agreed to recomend the name of Mr. Mauri 

itzgerald Wilson, the present head of the firm of Messrs. Coode, Fitzmaurice, 
Wilson and Mitchell. 
Tn their letter to me, they say that :-— f 

“We make this recommendation all the more readily because it seems a 

natural succession to the two preceding beads of that firm, who for years served 
‘on the commission, viz., the late William Matthews, K.C.M.G., and the late 
Sir Maurice Fitzmaurice, CM. 


‘Thin recommendation I have therefore transmitted to the Canal authorities, who 
will submnit it to the committee of management in d 


&o. 
IAN MALCOLM. 


(2) 
Foreign Office to Sir lan Malcolm, 


Foreign Office, sont 27, 1925. 
directed hy Mr. Secretary Chamberlain to inform you that he concars in 

the ‘oomeoenti “of Mr. Maurice Fitzgerald Wilson to fll the vactsoy crested by 

the death of Sir Maurice Fitzmaurice on the International Engineering Consultative 


con en canberlain Ta of opinion ‘that's preset ‘prictiog in regatta sock 


‘appointments leaves room for improvement, and a further letter on the subject will 
be addressed to you shortly. eee 


MERVYN HERBERT. 


No, 7.) 
Sir, 


(3) 
Sir Lan Malcolm to Foreign Office. 


No, 11, Commercial, Confidential.) 
ir, 


Paris, February 2, 1925. 
to the concluding paragraph of your despatch No. 7 of t 
srs Seaaespamal eager eataey as eae ee 
showing the genesis, constitution and functions of the “ Lnternational Engineering 
Consultative Commission," upon which the company—not the British Government — 
three British engineers to sit. ; 
invites courmiasion ted ite origin in an informal gethering of engineees of various 
nationalities whom M. de Lesseps invited to assist him during the making of the Suez 
Canal. Once made, I believe this body was dissolved, and the engineering work was 


y Frenchmen f 
eer TeSS. ‘however, when British shipowners. were disatisied with the 


jon of the Canal and were agitating for a second Canal (either to supple- 
See aes existing waterway between the Mediterranean and the Re 
Sea), M. de Lesseps appeased them by appointing—this time formally--the 
Engineering Commission shh ow aiets 
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The appointment of these gentlemen to seats on the commission, which is large 
and very representative, is by invitation. In all cases, except in the case of Great 
Britain, the Suez Canal Company approaches the Embassy or Legation in Paris, and 
asks that their Government will nominate a representative to sit an the commission 
The reason why this procedure has never been followed with regard to Great Britain, 
since the original British members were nominated by the British Government, is, 1 
understand, that we have no ‘* Académie” of Civil Engineering, such as most foreign 
nations possess (like the “* Ponts et Chaussées,” for example, in France), which gives 
degrees of their equivalent to members of that profession, 

We have not, however, suffered on account of this. On the contrary, Great 
Britain has sent a series of entirely Tepresentative civil engineers to the cominission, 
and their wide experience and advice have been of the greatest tse Lo the campany 
So much so that, about three years ago, when a foreign ¥ . a third 
British representative was added in preference to one of any other nationality 

The foregoing sketch may he of some use, ad interim, to the Secretary of State 

Breparing the memorandum, which will take some research, but which 
certainly ought to be drawn up for reference when wanted 
Thave, de. 
TAN MALCOLM. 


(4) 


me Foreign Office to Sir lan Maleolm 
io. 11.) 
ir, Foreign Office, February 7, 1925. 

With reference to your despatch, Suez Canal, No. 11,’ Commercial, of the 
2nd instant, T am directed by Mr. Seoretary Chamberlain to inform you that he will 
be very glad to receive in duo course the memorandum which you are preparing to 
show the genesis, constitution and functions of the “International ‘Engineering 
Consultative Commission,”’ 

2. As stated in the sccond paragraph of Foreign Office despatch No. 7 of the 
27th ultimo, Mr. Chamberlain considers that the present practice in regard to 
appointments to the Consultative Commission leaves room for improvement. In the 
fourth paragraph of your despatch under reply, you state that the reason why His 
Majesty's Government, alone of all the Governments concerned, are not asked to 
nominate representatives to sit on the commission is that there isto British 
“Académie * of Civil Engineering, But the British Institute of Civil Engineers, 
which awards degrees, would appear to correspond in England to foreign 
“académies,"’ and Tam, therefore, to enquire whether you consider the reason for 
not obtaining His Majesty's Government's nominations is really valid 
Mr. Chamberlain is inclined to think that, if other Governments nominate represen 
tatives, His Majesty's Government should be given an opportunity to do likewise 

3. After consultation with the Departments concerned, he considers, therefore, 
that, when a vacancy occurs in future, the decision as to the recommendation to be 
made should rest with the Seoretary of State for Foreign Affairs, who would obtain 
the suggestions of the Lords Commissioners of the Admiralty and the Board of Trade 
as to a suitable expert, the remaining British members of the commission heing also 
consulted if this appears desirable. You will no doubt boar this suggestion inmind 
when you submit the memorandum which you are now preparing, and will favour 
Mr. Chamberlain with your observations as to whether kuch _procedtire would be 
acceptable to the company 

Tam, &e. 
MERVYN HERBERT 


6.) 
Sir lan Malcolm to Foreign Office (Received February 9) 


(No. 15. Commercial. Confidential.) 
Sir, i. Paris, February 5, 1925. 
In continuation of my despatch No. 11 of the 2nd February, T have now the 
sonour tovenclose a memorandum which I have drawn up for the information of 
j14s26) 13 
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the Secretary of State, on the subject of the International Engineering Consultative 
Cozmission, its constitution and procedure, 


Enclosure in (5). 


Memorandum by Sir Lan Malcolm on the International Engineering Consultatice 
Commission of the Suez Canal Company. 


1856. Soon after M. Ferdinand de Lesseps got his concession from the Viceroy 
Mohammed Said Pasha for the construction of the Suez Canal, he appointed a 
committee of engineering experts of international celebrity to assist him in tracin 
the route which the Canal was to follow. It was then called the ‘* International 

cientific Committee.”” It consisted of four French, four British, one German, one 
Austrian, one Spanish, one Dutch and one Italian. The English members were: 
Captain Harris, R-N.,'and Mr. MacClean, Mr. Manby and Mr. Rendel, engineers. 
Aftor the route waa decided upon, this committee was dissolved, and it was replaced 
by an office af works, which was in existence during the construction of the Canal and 
intermittently until 1884, Tt consisted of several French engineers, one Dutch and 
one Italian engineer, 

1884. In this year M. de Lesseps. according to the terms of the London 
Agreement, accepted a ‘Technical Works Commission,” composed of famous 
engineers, both French and of other nationalities, to examine the alternatives of a 
second canal ot the improvement of the existing one, ‘This commission consisted of 

-two members: eight French, eight British, one German, one Austrian, one 

ie Duteh, one Italian and one Russian, ‘The English members were: 

njor-Ceneral Sir Andrew Clarke; Captain Chitty, R.N.; four shipowners, Robert 

Aloxander, James Laing, William MacKinnon and ‘Thomas Sutherland ; and two 
enginoors, Sir Joba Coode and Sir Charles Hartley. 

\.B.—The last eight wore nominated by Her Majesty's Government. 

Their decision was against the construction of a second canal and sn 
favour of widening and deepening the existing Snez Canal. Having done the work 
designed to it, this commission then was dissolved. 

1887, The second ‘Technical Works Commission’? was constituted in 1887, 

nd during the same year was fully nominated, M. de Lesseps himself inviting the 
gentlemen proposed to become members of the commission. It was then called the 
“International Technical Consultative Commission.” Its primary duty was to 
discuss and decide thequestion of theconstruction of a fresh-water canal from Ismaili 
to Port Said, It consisted of thirteen members, composed ax follows: five French, 
two British, one German, one Austrian, one Spanish, one Italian, one Duteh and one 
Russian, ‘The English members were Sir John Coode and Sir Charles Hartley 
From thi date until the present time this commission has met annually in Paris, 
except during the years 1914-1918 inclusive. 

1892. On the death of Sir John Coode, an original British member of the 
commission, M. Charles de Lessops enquired whether Her Majesty's Government 
desired to name his successor. The Board of Trade suggested the name of 
Mr. J. Wolfe Barry, who was duly appointed. 

1303. ‘The Suez Canal despatches of this year (Nos. 84 to 97) include a 
correspondence which shows that, in the opinion of the Treasury- 


“Her Majesty's Government have no authority to interfere in the choice of 
dhe members of the Suez Canal Board, except in the case of the three official 
rectors,” 


Tt may be inferred from this that His Majesty's Government have no status in the 
appointment of members of the International Technical Consultative Commission 

1905. Nevertheless, when Sir Charles Hartley and Sir J. Wolfe Barry resigned 
from the Technical Commission they both received thanks for their services and a 
present of silver plate from His Majesty's Government. 

1906, As a matter of courtesy, Prince A. d’Arenberg, then president of the 
Suex Canal Company, acquainted His Majesty's Government, through the British 
Embassy, of the names of those whom he proposed to appoint, on the recommendatinn 
of their predecessors, in the placés of Sir Charles Harley and Sit J. Wolfe Barry 


Vd 


1908. The same procedure was followed to fill another vacancy and tias been 
adopted ever since. 

1914-1918. During these years of war the International Technical Consultative 
Commission did not meet. 

1919. Since 1919 the International Technical Consultative Commission has 
consisted of thirteen members, composed as follows: six French, three British, one 
Belgian, one Spanish, one Italian and one Dutch. 

1920. It may be remembered that on the 25th September of this year I reported 
that, to fill two existing vacancies and to add a third name to the British represen: 
tation on the Technical Commission, the Snez Canal Company proposed to appoint, 
Sir Maurice Fitzmaurice, Mr. F. Palmer and Mr. H. A. Reed. 

In the same year (the 22nd October) Lord Curzon directed me to enquire 
whether the company would agree to Sir Maurice Fitzmaurice (then absent in China) 
being represented at the meeting of the International Technical Consultative Com: 
mussion by a deputy, a suggestion which the company declined, as stated in my 
despatch of the 4th November, 1920 

1925, The British members of the International Technical Consultative 
Commission are— 


Mr. Frederick Palmer, Engineer-in-chief of the Calcutta Port Trust and of the 
Port of London Authority, &c. 
Mr. H. A. Reed, Engineer-in-chief of the Manchester Ship Canal 


In conclusion, a word may be said about the selection of the members of this 
commission. In the event of a vacancy occurring thereon, the general manager and 
his advisers have recourse to the many sources of information at their disposal in the 
country concerned, and thus obtain a name or the names of candidates suitable for 
appointment. Before, however, proceeding to election by the Committee of Mana 
ment, these names are, by courtesy, conveyed to the Foreign Department of the 
Government concerned, with an intimation that the company would be glad to receive 
from that Government an assurance that the names submitted are agreeable to it and 
an indication of any preference that may be felt for one name rather than another. 
In fact, the greatest attention is paid to the answer received, and the preference of the 
Government is nearly always complied with; but the procedure adopted is intended 
to protect the right of the company to chooge its own expert 

Great Britain has not as the preceding lst of her members show, sfered by this 
method of selection. On the contrary, it is admitted that she has sent, over a long 
term of years, a series of brilliantly representative civil engineers to the commission, 
and their wide experience and advice have been of the greatest use to the company 
He was for this reason that in 192, when a foreign vacaney occurred, a third Brtiah 
representative was added, in preference to one of any other nationality. 


TAN MALCOLM. 


Foreign Office to Sir an Malcolm. 

(No. 13.) 
Sir, Foreign Office, February 12, 1925. 

Tam directed by Mr, Secretary Chamberlain to thank you for your despatch 
No. 15 of the Sth instant, containing a very useful memorandum on the history of 
the International Engineering Consultative Commission, and to inform you that 
copies are being communicated to the Admiralty and Board of Trade, 3 

2. Mr. Chamberlain will be glad to receive in due course your observations on 
the proposals put forward in Foreign Office despatch to you, No. 11 of the 7th instant, 


Jam, &e. 
D. G. OSBORNE. 


(14326) 
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@.) 
Sir Tan Malcolm to Foreign Office. 


(No. 17, Commercial. Confidential.) 
Sir, Paris, February 21, 1925. 

With reference to your despatches Nos. 11 and 13 of the 7th and 13th February 
respectively, asking for my observations upon the Secretary of State's desire that 
the Foreign Office should submit names of candidates for election, when vacancies 
‘cour, to the International Technical Consultative Commission of the Suez Canal 
Company. may I, first of all, call attention to my immediately preceding despatch 
(No. 16 of this date), from which it now clearly appears that all countries are treated 
in the sane way, and that no differential treatment is accorded to Great Britain. 

Secondly, T found an opportunity this afternoon to bring Mr. Chamberlain's 
proposal to the notice of the Administrateur-Directenr, Sir E. Bonnet. In the course 
of conversation he made it clear to me that he feared the Committee of Management 
would object on principle to the momination by the Foreign Office of a single 
individual to fll a vacancy on the International Technical Consultative Commission 
since it might put them in the position of feeling bound to accept against their wi 
or to decline the Foreign Office suggestion, and either course would be altogether 
distasteful to them, On the other hand, he believed the committee would be very 
gratoful if, on the ocourrence of a vacancy, the Foreign Office cared to submit two 
oF more names of suitable candidates in the order of preference that the Government 
would assign to them, Should other names be submitted from outside, these would, 
n the ordinary course of courtesy, be communicated to the Foreign Office, which 
would thus have the complete list of applicants in their hands before the date of 
election, 

‘the case of the present vacancy, Mr. Secretary Chamberlain has already 

J his approval (reference in Foreign Office despatch No. 7 of the 
27th January, 1925) of the name of Mr, Wilson boing submitted to the committee 
Of management, I trust that the Secretary of State will approve equally of the name 
of Sir Cyril Kirkpatrick, whose application has just been received, and a copy of 
whose dossier T append to this despateh,* 

On general grounds. J think that the procedure hitherto adopted is a good one 
and hax worked well. In the first place, it conforms to the principle of “ freedom 
of election,”’ to which the company steadfastly adheres, except in the case of British 
roprewentatives on the board, Sécondly, it allows the committee of management. a 
desirable elasticity in being able to choose a candidate who is pre-eminent in some 
particular branch of engineering in which the commission as a whole needs 
strengthening—an aspect of the case with which the Foreign Office could not be 
conversant when, making a nomination. In the third place, T can conceive the 
di Molt position in which n direct nominee of the British Government might find 
himself, should a caso arise where the exigencies of engineering might be brought 
into conflict with instructions from Government, or with different instructions from 
different departments of the same Government. ' Indeed. the question of the removal 
of the bridge at Kantara in November 1920 affords a good example of sueh a difficulty. 
‘The International Commission was unanimous that such a bridge was a standing 
danger to the security of the Canal. The British War Office waz anxious for its 

ice on military grounds and received special permission from the company 
ral Mance should plead their case before the commission. Lord Allenby 
the bridge was unnecessary. Sir Herbert Samuel (High Commissioner for 

ine) urged the Foreign Office to support its retention for commercial reasons. 
ho face of stich a conflict of opinion, the position of a British Government 
representative would have heon.an unenviahle one. As it was, our experts agreed 
with their collenzues on purely technical grounds, and the bridge was finally 

demolished in the following year. 

In conclusion, T would respectfully suggest to Mr. Secretary Chamberlain that, 
‘at his convenience he might express the desire in a despatch to me, that applications 
to become British members of the International Technical Consultative Commission 
should be submitted to the board through the Foreign Office, and to these names from 
outside the Secretary of State for the time heing could always add names of others 
—thus giving to the board a selection of candidates from which to make the choice, 
having in front of them an indication of those whom the Foreign Office wonld prefer 


to he chosen. 
© Nob printed 
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If this suggestion meets with the approval of the Secretary of State, and if it be 
sent to me, I would take an early opportunity of talking it over ofcieusement with 
Sir E. Bonnet, who always listens with syinpathy and. with an earnest, desine to 
respond to any representations made by His Majesty's Government. 

I fear that I cannot recommend any step towards more direct nomination by the 
Foreign Office to a commission which is constituted by the company. To me it 
appears that such a suggestion might once more raise the question of * freedom of 
election,”’ which during the past forty years has been the only question that has cast 
a shadow of disagreement over the admirable relations that exist hetween the 
company and His Majesty's Government. 

Thave, &e. 


TAN MALCOLM 


@) 
Foreign Office to Sir Ian Maleolm, 
(No. 22) nee 
Sir, Foreign Office, April 17, 1925, 
[am directed by Mr. Seoretary Chamberlain to inform you that on receipt of 
your despatch No. 17 of the 2ist February, the question of the procedure to be 
Adopted in putting forward names of candidates for vacancies on the Suez Canal 
International Consultative Commission was at once referred to the Admiralty and 
the Board of Trade, 
2, Both departments have now replied that they concur in the procedure 
suggested by you, . e 
S- Hor the prevent vacancy His Majesty's Government. desire to submit the 
names of Mr. I. H. Savile, Sir Cyril Kirkpatrick and Mr. Fitzmaurice Wilson in 
that order of preference, I am accordingly to request you to bring these names to 
the notice of the hoard, with a view to the selection of « successor to Sir Maveicg 
Fitzmaurice from the panel thus constituted, 
Tam, &o. 
JOHN MURRAY. 


@) 
ir Lan Malcolm to Foreign Office. 


(No. 31. Commercial. Confidential) 
Sir, Paris, April 21, 1925, 

T have the honour to acknowledge your despatch No, 22, of the 17th April, 
jaterming me that His Majesty's Governinent submit the names of Mr, LH, Sav 
Sir Cyril Kirkpatrick and Mr. Fitzmaurice Wilson (in that order of preference) ns th 
successor whom they would desire to see elected to the Suez Canal International 
Technical Consultative Commission, in place of the late Sir Maurice Fitzmaurice. 

May I ask you to be s0 good as to forward to me, at your eatliest convenience, 
the engineering qualifications of Mr. I. H. Savile, for subinission to the board of the 
company, who are already in possession of the qualifications of the other two 
candidates 

T have, &, 


IAN MALCOLM, 


(10) 
Qualifientions of Mr. L. H. Savile, Civil Engincer-in-Chief, Admiralty 
(Enclosed in despatch No, 24 of April 24, 1925, to Sir Ian Maloolm.) 


Mr. L. H. Savile, C.B., M.lnst.C.E,, A.LN.A. He is 54 years old, Educated 
‘at Marlborough College and King's College, London. i 
Pupil of Sir Jobn Wolfe Barry and HM. Brunel from 1889 to 1895, Assistant 
engineer on the following works :— 
ny entrance to the Tyne Docks. 
ww dock at Barry 
Southern Punjab Rail 
Bengal North-Western 
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Resident Engineer on— 


Lowering the dock sill of the entrance to the Barrow Docks. 
Baker Street and Waterloo tube railway extension. 


Deputy chief engineer during the whole of the construction of the Alexandra 
Dock and Hughes Dry Dock in Bombay from 1904 to 1919. 
From 1919 to date 


Civil Engineer-in-chief, Admiralty, London, and responsible for the 
design, construction and maintenance of civil engineering work at all naval 
dockyards at home and abroad, 


Visited sites and reported on the following schemes :— 


Harbour and railway at Illawarra Lake, New South Wales, 

New dock and harbour at Vizagapatam, India, 

Harbour improvements at Cochin, Ratnagiri, Bownagar and Porbondar, 
India, 


He has written the following technical papers — 


” Lowering the Sill of the Ramsden Dock, Barrow-in-Furness."” Read 
before the Institution of Civil Engineers. 

* Demolition of the Harbour and Defence Works of Heligoland,”” Read 
before the Institution of Civil Engineers. 

“Increase in Cost of Harbour and Dock Schemes due to Increase in 
Draught of Ships.’ Read before the XIIIth International Congress of Naviga. 
tion, 1923. 


(1) 
Sir Ian Malcolm to Foreign Office 


(No. 88. Commercial. Confidential) 
Sir, Paris, May 28, 1925. 

At the meeting of the Committee of Management of the Suez’ Canal Company, 
held this morning, Mr. L. H. Savile, C.B,, Civil Engineer-in-chief to the British 
Admiralty, was elected to a seat on the Suez Canal International Technical 
Consultative Commission, in succession to the late Sir Maurice Fitzmaurice. As we 
haye had no direot communication with this gentleman, may T ask you to convey this 
information to him through the proper channels. 

Perhaps I may add that the committee expressed their satisfaction at the trouble 
taken by the Foreign Office to put forward the best names, and I hope that 
Mr. Secretary Chamberlain will agree that this new panel system which he has 
instituted meets all the requirements of both sides, 

T have telegraphed to you the information contained in the first paragraph of 
this despatch this morning through the British Embassy. 

T have, &e. 
TAN MALCOLM. 


1 


(J 1819/49/16) No 34, 


Sir Ian Malcolm to Foreign Ofice.—(Received June 3 


Commercial, Confidential.) 
i Paris, June 26, 

WITH reference to my despatch No. 43 of the 9th June, 1925, | have now the 
honour to enclose herewith a copy of the judgment given by the Mixed Court of 
Appeal in Alexandria in the Suez Canal case.* 

Tt may interest you to know that new cases are now being lodged against us by 
various debenture belders in Egypt, insisting upon immediate payment of the 
coupons in gold francs, even before the “ signification d'arrét” bas reached us from th 
judges This is, of course, the official intiwation that judgment bas been given 
against us 

One of these new litigants, on hearing from us that he would be paid in gold as 
soon as this official intimation reached ns, was quite content to wait; but the judge 
stepped in, unasked, and informed him that he would give him a judgment at once for 
£30, in respect of interest w the judge alleged that the company owed him. He 
gave no reasons for this strange intervention, and we have lodged an appeal against it 
‘on principle. 

T have, &e. 
IAN MALCOLM, 


(J 1923/49 
Sir. Tan Malcolm ta Foreign O fice {Received July 8.) 


(No 49, Commercial, Confidential.) 
Sir, Paris, July 7, 1925. 
TU HAVE the honour to inform you that at the monthly board mecting of the Suez 
Canal Company held the president, vicw-presidents and members of the 
. + wore reappointed for the year. 
the judy against the Canal Company by the Court 
of Appeal in Alexandria, the compa Ww paying the coupons of its lebenture 
holders in gold whea they are presented in Kyypt.  \Vhen they are presonved in Paris 
or elsewhere the hol ¢ informed that in’France they ean only be paid in paper ; 
choose to present the coupons in Egypt or at the Comptoir d’Escompte 
in Paris they will be paid iu guld. 
Tt was unanimously agrwed to erect a war memorial of the defence of the Suez 
n the shores of Lake Timsuh, in close proximity to Ismail. A competition of 
cen heli, from whose designs that of M. Roax-Spiux Grand 
Prix de Rome) was finally selected, It consists of two pylons very close together, 
100 ft, high, made of red granite, and standing on « terrace faced with the same 
watorial, about quarter of « mile long. On this terrace will be engraved the names of 
all the regiments which took part in the defence of the Canal, In my opinion, it will 
be a very dignified memorial, Egyptian in feeling and blending well with the desert 
behind it, Its cost is to be 42,400,000 French francs, 
Thave, &e. 
JAN MALCOLM, 
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[J 1940/49/16] No. 36, 
Sir Tan Maleolm to Foreign Ofice—(Received July 9.) 


(No. 50. Commercial. Confidential.) ‘ 
Bir, Paris, July 8, 1925. 
1 HAVE the honour to enclose herewith the traffic report of the Suez Canal 
Company for the month of Muy, which may be of interest to more than one Department 
of His Majesty's Government. 
T have, &c. 

TAN MALCOLM. 


Enclowure in No. 36. 
Renseignements aur le Trafic, Mai 1925. 
LES résultats de mai 1925 accusent, par rapport & ceux du inois préeédent, des 


diminutions de 132,000 tonnes de jauge nette et de 232,000 tonnes-poids dans lo trafic 
des marchandises : 








Ainsi lo transit qui, en avril, avait rétrogradé de 285,000 tonnes wettes sur le chiffre 
record de mara, a continué de se restreindre, 

Cotte situation n'a rien d'anormal : & cette époque de Vanunée, les pasiages de blé 
australien sont en décroisiance ; lea envoia de riz, dont In pleing eaiaca au Catal eat 
Jimitée A deux ow trois mois, ont leur point culminant, avril; quant au tonnage 
sur lest, il n'est abondant que ai les expéditions prochaines de blé indien s'annoncent 
tris élovées, co qui ne sera peut-Btre pas le cas cotte année, ° 

Tl y a méme liew de croire que le transit accentuera encore cette ditninution en 
juin, pour so relever ensuite au eur de I'été, en proportion du contingest que pourra Tui 
procurer la céréule indienne. 


Tonnage net, 


La diminution de 132,000 tonnes-nettes sur avril porte surtout sur les navires de 
commerce chargés ; elle seat manifestée plus fortement du sud au nord : 


(litters de tonnes de jsoge.) 





ave | wat 


Kavi cary: Opértions commerce... 1881 
Naviros sur lest es = wt Me 
Peas. oe 
Operation ans “ 


Du nord au aul. 3 
Du wed aa nord cs | 1307 
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Le transit sur lest nord-sud (199,000 tonnes) eat le plus faible curegisteé depui 
Ihuit mois ; les bateaux-citernes y figurent pour 116,000 tonnes; l'Tnde anglaise 
attiré que 6,000 tonnes de cargos et I'Australie 5,000 tonnes seulenient. 

Kurrachee, notamment, n'a fait venir que 3,000 tonnes (un vapeur) en mai, 

Nous rappellerons ici quels avaient été les chiffres du tonnage sur lost (cargos) 
transité a port iatompe: de 4033 et 19: (eonéee de ‘tris bonne récolte 
indienne en blé), et qui précédaient de quelques semaines I époque dos trés gros paasages 
do In oéréale'au Gadd ex pt = 

Année 1923. 

Let Nord-aud pour Passages Sod-nord de Bié de 
Kurrachee.” Kurrachee en Juin, Jullet ot Aott 
Avril 13,000 
Mai “ -- 59,000 
Juin ‘ 25,000. 
Année 1924. 


Avril . - is 


396,000 


Mai +. 11,000 

Juin . + 18,000 
Année 1925, 

Avril a 


Mai bs E 2 3,000 
Sun a3 nies 


Ce rapprochement permet d'émettre quelques doutes aur l'importance dela prochaine 
saisoa do BO dion au Canal ae = e 

Le mouvement postal, qui semblait s'8tre modéré depuis quelques mois, aprbs leasor 
qui avait caractérisé l'automne 1924, a progressé de 64,000 tonnes nettes aur avril. La 
moyenne de jauge nette des unités de cette catégorio (6,072 tonnes) we trouve tte la 
moyenne mensuelle la plus élevée constatde & ce jour. 

Dix paquetota postaux, tous anglais, ont transité avec une jauge nette dépansant 

),000 tonnes: 


Trafic des Marchandises, 


Les échanges de marchandises sont en diminution do 232,000 tonnes-poids sur lo 
‘mois précédent, et ce resserrement a porté principalement sur le mouvement de retour : 


(lilliers de tonnes-poide.) 


A Js sortie, presque tous les éléments de fret ont donné des résultats infériours & 
coux d'avril; mais Ia honille, faisant prouve d'un relovement soudain, est passe de 
46,000 tonnes en avril 4 110,000 tonnes en mai, alors que, depuis novembre 19 
combustible n’avait plus jamais, en aucun mois, atteint le niveau de 100,000 tonnes, 
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‘Au retour, le groupe des eéréales est on diminution, aur le mois précédest, de 
209,000 tonnes, dont 119,000 tonnes pour le blé et 58,000 tonnes pour le riz : 


Trafie du Blé 
(ilies de tonnespoida) 


Provenances. 











ilentit lo total da BIé passé an Canal pendant les cing premiers 
Pon 2 baphrniorer titre egg oer Lowrie some 
Paat Let a atodio aint 941,000 toa; co chile we late an soot rang 
parmi los wneilleurs résnltate mensuels obtenus, k . 

Parmi les produits de moindra importance, mentionnons 28,500 tonnes de fonte de 
Caloutta (record monsuel) et 11,300 tonnes de fruits d'Australic (également record 
mensuel). 

A signaler en outre, 


L be d'une cargaison de 15,000 tonnes de mazout d'Abadan, & bord de 
a "Dordogne," bateau-citerne de 9108 tonnes notes appartenant au Gouvernement 
francais; pareil chifire n’avait jamais été dépassé quo deux fois, ot cela au cours des 
hostilités (15,200 tonnes et Maso oan) ee peer de Lina 4 omens a 

‘San Lorenzo," de 1" iy, d'une jauge nette de 4 

ee nouvel envoi sur lest a Jove ‘Tun Mae de la British Molasses Company ; 
depuis lo début de Tannéo, ceat In quatridmne traversée effectuée nord-eud (vides) ou 
ol-nord (chargé) par des bateaux-citernes affectés au transport des mélasses en vrac. 

Tr Le trasait Gu," Kolyma,” appartenant au Gouvernement sovistique de la mer 
Noire et de In mer d’Azov ; afffété par une maison de Londres, ce vapeur transportait. 
du cimeut de Novorossiak & Viadivostok. s i 

1 La traversée, du batew hollaudais " Bintang,” que Yon n'avait’ pas revu au 
Canal depuis trois ans, et qui vient d'éteo tranaforme en mavire & moteurs, conversion 
fur laquelle In. presse anglaise s'est looguement étendue; est le premier bateau & 
motu que In compagnie Nederland ait fait pamer au Canal, ares 

alia lo trensport, nur un bateau Hollandais, de 690 émigrante javanais & 
destination de [Amérique ; il est tr88 rare do roncontrer des émigranta en maase groupée 
dans la direction sud-nord du transit. a 


9% 
[J 2252/49/16) No. 37. 
Sir Lan Malcolm to Foreign Ofice—(Received August 4.) 


(No 52, Commercial. Confidential.) 
ir, Paris, Auguat 3, 1925. 

T HAVE the honour to enclose, for the information of His Majesty’ Government, 
an interesting comparative statewent which the Suez Canal Company drew up, at my 
request, showing the traffic and receipts for the three years before the war and for the 
years 1922, 1923 and 1924. All the figures are significant, but especially those 
showing that, whereas His Majesty's Government received in 1924 almost four times as 
many francs as they received in 1912, their equivalent in sterling last year was about. 
£100,000 less than they received in the year previous to the war. 

Thave, &¢, 
TAN MALCOLM, 


Enclosure in No. 37. 


Comparative Statement of Tonnage and Receipts. 


| 


Not ‘Tramit| 


Difference | Majesty's Government, 
Year.) Tourage. Dues 


Recepta, | Kxpamtitare, Pierenee | pe in 
fect In Freneb 


Fr. Fr. Fr. | 
418,325,000 | 7-25 | 138,000,000 | 45,000,000 | 9.,000,000| 3,69 31,494,000) 1,248,600 
20,275,000 | 6-78 | 140,000,000 | 48,000,000 | 92,000,000 | 3 $51,548,000 | 1/240,000. 

| 29,084,000 | 6-25 | 130,000,000 | 46,000,000 | 84,000,000) 31,714,000 5 
30,743,000 | 8-00 | 305,000,000 | 112,000,000 | 193,000,000] 2,653,000 | 64,400,000 | 
22,730,000 | 7-73. | 419,000,000 | 133,000,000 | 266,000,000] 3,348,000 | 47,765,000 | 1, 

{28,110,000 | 7-50 | 489,000 000] 135,000,000 356,000,000 | 3,565,000 jupsasee| 1,167,000 

* 489,000,000 fr. = 08,000,000 — 19,000,000, 


‘hes 1 milion, rave open exchange de oping dove bond on gol asin 
‘This lows on exchange will be greater in 1925 is - 


: paid gold francs, lovtend of half as in 1024, 
2. The rate of the £ in 1926 is higher than in 1924, 


(J 2260/49/16) No. 38. 
Sir Ian Malcolm to Foreign Office. —(Received August 6.) 


(No, 58, Commercial, Confidential.) 
ir, Paria, Auguet 4, 1926, 
THAVE the honour to inform you that the monthly meeting of the board of the 
Suez Canal Company was held yesterday, and a long and interesting agenda paper was 
satisfactorily disposed of. 
__ Tho following items may be singled out as of special interest At the prosont 
time — 
(0.) It was decided to invest 30 million francs ir the new Frenclv State war loan 
. Tunderstand that the purpose of this loan: is to consolidate 
isting loans, called the * Bons de la Défes se natiovale,” in which the 
Canal Company already has a holding of $37 millien treuce, 
(2) It was decided to purchase « large house in the Avenue de Iéua, formerly the 
Froperty of Prince Roland Bonaperte, at the price of 10 milion, Fanos 
rain port of this building will be let uff to the Geographical Society of 
France, in which the late Prince Roland's celebrated geographical library is 
to be housed, and the rest as residential apartments, “The estimated 
incotwe of the Suez Canal Company from these two sources is 400,000 fr, 
per annum. 





(2) As the lease of the London office of the company in Whittington Avenue 

; expires next March, and ae; if yo renewed, dur veut would be Alissa’ Bo 
£700 to £2,100 per annum, it was decided to take new premises in 
6, Bishopsgate, as from the 29th September of the present year, at a rent 
of £1,700 per annum. é 

(a.) It may be remombered that during the war the British military authorities 
constructed a road running parallel with the Canal from Ismailia to Port 
Said. The northern half of this road (from Kantara to Port Said) is in 
fairly constant use and in good repair; the southern half (from Ismailia to 
Kantara) needs much attention, as it hue been little used. [twas therefore 
decided to spend 115,000 fr. ou its repair, since it has been found that, for 
the purposes of Canal administration, it is expediout to have an alternative 
swift line of approach from Ismailia to Port Said other than the Canal 


route, 
T have, &o. 


IAN MALCOLM. 


(J 2284/49/16) No. 39. 

Sir Ian Malcolm to Foreign Office.—(Received August 

ios 54, Commercial. Confidential.) 
ir, 


I HAVE tho honour to forward herewith copies of — 

1. Report of traffic through the Suez Canal for the month of June 1925 ; 

2 Statistical report of movement of merchandise through the Canal during the 

firnt six months of 1925, 

I would beg the special attention of His Majesty's Government to Enclosure 2, 
which contains much interesting information, especially that dealing with the eargo 
traffic from south to north, the increase of which is very much marked in the document 
to which T refer. 

T have, &e, 


IAN MALCOLM. 


Paris, August 6, 1925, 


Enclosure 1 in No, 39. 
Renseignements sur le Trasic, Juin 1925. 


LE tratic de juin pent étre considéré comme satisfhisant, car son tonnage uety 
représenté par 2,032,000 t., marque un prgrds de 268,000 t. sur le mois correspondant 
de 1924 ot jamais auperavant le tonnage de join n'aritattant 2,000,000 & 

Cepenant, par rapport A mai, ainsi que cola stest produit les années précddentes, 
on constate une sensible diminution, 

Cotte diminution est de 218,000 t, Elle n'a guére affecté que le transit sud-nord. 
Le mouvement nord-sud u béndficid, en effet, d'un notable aceroissement de ln naviga- 
tion sur lest, Voici les chitfres comparatifs intéregsant les directions et les opérations 
offeottises : 

‘Tonnage net transité. 


(Bo millers de tonnes.) 


nations | dei 10, 
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age do ta! des navires de commerce chargée—y compris les postaux—a done Aichi de 
“Quant & Taccroissement des passages sur lest, il faut ajouter qu'il 

entirement sur les navires-citernes eee 

. En ce qui concerne Je mouvement des marchandises, il accuse en juin une progres 

el ese pale pe rapport a saan a ide Yan dernier, et wu contraire une 

liminution de 342,000 t. sur mai 1925. Cette diminution se répartit de la mani 

suivante entre les deux directions du trafic: ee 


Tonnage des Marchandises. 
(Bn millers de fones-poids.) 





_— | Mati925. | Juin 1925. | iterences 





A In sottio, co sont. | i houille qui lu é 
ene sont les cangaisons de houille qui ont Ie plus rétrogiads 

Au retour, la plus forte diminution do trafic provient det ofréales (— 111,000 t.); 
lescargaisous de riz se sont réduites de 96,000 t., s'étant dlevéex A 139,000 t, contre 
235,000 t, en mai; celles de bIé sont représentées par 205,000 t., dout 163,000 t, de 
r Austen of 40,000: de "ade, qui en anit foun que 800 ten ma 

ne Iégire reprise sobserve dans les envoin de sucre, on mai 

48,000 ¢., dont 37,000 t. des les Philippine een 


A signaler en outre : 


Un cbiargement de 5,000 t. environ de phosphate de Tilo Christmas, qui n’en avai 
pss expédié par le Canal de Suce depuis septembre dernier: ny AU eH avait 

Llenvoi de 4,900 t doxyde de fer do fa Parse, 

Ta continuation du trafic spécial au transport des mélnxses (deux navires sur lost 


et un navire hangs) ; 

aieeree as te a gee nt au Gouvernement sovidtique et 
portant 6,800 t. de raile ot 4,000't, de sel, d’Odessa A Vladivostok, Toph 

chargement transité nord-sud en juin 19¥5, 3 See: 


Enclomure 2 in No. 1 
Le Mouvement dex Marchandises du Premier Semestre 1925, 


Comparaison avee U' Avant-Guerre, 


LE poids total des marchandises transportées par 1é Canal au cours du promi 
somestre 1935 w'élive d 14,082,000 IT eat intéremant de précisor tout duboed dans 
ames mesure, et pour quelles causes esenticlles, il réalise un progrés wur Tavant- 

Si Ion rapproche les chiffres semestriels de cotte année de ceux de 1919, on obtient. 
pour les mouvements de sortie et de retour les diférences suivantes: 


Tonnage des Marchandisee. 
(Ba miliers de towne oid) 


|. Premier ‘Premier | 
[Sewesire 1918 | Sementre 1296.) Millrrnon 


5792 4217 = 1573 
ai 91365 + 2688, 


14082 +1 








TI s'accuse ainsi & Ia sortie une profonde dépression, qui s‘explique, pour moitié 
environ, par Ia diminution des gros produits suivants : 
(Ba milliors de tonnes-poids) 


Premier Premier ¥ 
Semestr 1913, Semestre 1925.| Dillérences. 


Métaux ouvrés et matériel de 
chon de for * 


Lfautre moitié de Ia diminution constatée a la sortie porte, dune manidre générale, 
sur toutes.sortes d’articles manufacturés, Cela ne saurait surprendre, étant données la 
cherté de la fabrication et la dificulté persistante des échanges internationaux. 

Pour ce qui est du mouvement de retour, on voit au contraire qu’il dépasse, ot tris 
Jargement, celui du premier semestre 1913. En rapprochant les totaux des plus 
importantes marchandises du sud, on constate que, dans Yaugmentation globale de 
2,689,000 t. remarquée en co sens du trafic, les huiles minérales et le blé comptent 
ensemble pour environ 2,000,000 t, : 


Wa oe 
Grains oldaginouses: 
En 1913 le transit des huiles mindrales nose composait gudre que de benzine, lex 
envois de mazout n’ayant commencé & prendre de Y'importance quien 1914, 7 
Lixugmentation du bls provient de lextension prise par les envois de I’ Australie : 
(a milieen do toames-poid.) et 
Premier | Promier 
fees 1913, | Semeatrw 1025, illérancon. 


ig de Vado 0 —_ 168 


Blé WAuatral ‘ 1a 


Comparaison avec le Premier Semestre 1924. 


Le mouvement des marchandises du semestre Sooulé accuse, sur celui des six 
omiers mois de Van dernier, un fidchiswement & la sortie, d'ailleurs peu marqué, et une 


rte progression au retour 
eee ee nmr de woempia) 


Premier Promier | 


Sortie 42u7 


ae | 108 
~ Les articles en diminution & In sortie sont les métaux oavrés, le matériel de chemin 
de fret Te ciment, tous produite qui nvaient 6 exportén vere Jagon en quantités 
‘anormales dans les’ premiers mois de 1924, en vue des réparations nécessitées par le 
tremblement de terre de septembre 1923 : 
(Bo mliees de tonnee-poide.) 
Preaier 


‘Métwux overs. os 325 
Matériel de chensin de for 369 316 
Chment fe - 170 





La plupart des autres articles ex @Occident ion, 
otal, Eiapar portés nt sont en augmentation, 
(a siliors de tonnen-poids) 


65 
a 
3 

6 
5 
a 





Les envois de sel ont surtout progressé en provenance dE 
ne 0 e jenance d'Espagne (+ 48,000 t,), 
La reprise des passages de houille porte & la fois sur les expéditions d 
Uni, de F Allemagne ot des Paye-Ban, nn att SxPitions da» Reyanme- 
Quant au pétrole, preeque toute la. quantité transitée nord-sud a été fournic 
les Etats-Unis, ln Russie n’ayant envoys que 8,000 t, eoutre. $2,000 t- dans le prenker 
semestre 1924. 


Au retour, le mouvement des! marchandises du semestre marque sur le ppremie 
semestre de Ian dernier Vaugmentation, coostatée plus haut, de 1,902,000 
_ A ce résultat considérable, lox cérdales ont contribué pour plas de Ia. moitié, les 
oléagineux et les huiles. minérales ensemble pour un quart environ, ainsi que le montre 
co tablean par groupes de produits : 


(Bn muiltiars de tonnen-pois) 


Promier | Promier | pina, 

| Semesteo1024.| Semostre 1928,| Pi 

(Cievalon of gue 2908 +109 
Oliagioeas *! 1361 we + us 
Wolles minieales SY aoe 13220 Ma 
Teatiew 3 iz a 
Minerain 1 ru “ 
Lgumicoues s. 136 77 
Hiiles vegeules | 103 1 % 


ic, 





Joie Tories importance quoceupent individuellement los principaux produits 
ma (Ba milieen do tonnes-poids) 


|. Premier | Premier 
|emeste 1924 |Semestre'To25,, Mirren, 


+1004 
‘287 

2 
9 
220, 
um 
a 
12 
1 
° 
2» 
w 
6 
7 
uv 
29 
” 
6 
8 


CIFFEEEL Leelee ee 


Jan chargements de bié d'Anstralic sont’ pasede do 461,000 t, 2 1,194,0 
ssugmentation, 733,000 ¢. Ceux de Mnde se sont dlavéa te 76,000 t. 4492000 
‘augmentation, 318,000 t. hilo 

[14326] K2 
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Les cargaisons de riz se sont accrues dle 122,000 ¢, en proveuance de lindochine, 
de 72,000 t. en provenance de I'Inde. 

Parmi lea grnines oléagineuses, les graines de lin ont joué un réle prédominant : 
176,000 t. au total, soit 75,000 t. de plus; les graines de coton sont représentées par 
164,000 t., avec 22,000 t. daugmentation. Disutres oléagineux, les arachides et les 
faves de soya, ont fortement contribué & ln progression du trafic. 

En ce qui concerne les huiles minérales, le mazout vest accra de 79,000 t, la 
benzine de 74,000 t.; les envois de pétrole brut ont gardé sensiblement ia méme 
importanice, qui est grande : $42,000 t,, coutre 551,000 t. 

Parmi les minetais, le zine totalise 118,000 t,, contre 95,000 t 

‘A-mentionner enfin que les envois de fonte de 1'Inde ont, dans le semestre éeoulé, 
dépassé 100,000 t, Ce trafic « débuté par un total de 6,000 t, en 1923. 





[J 2646/49/16} No. 40. 
Sir Ian Maleolm to Foreign O fice —(Heceived September 10.) 
No. 57, Commercial. Confidential.) 


ir, Paria, September 9, 1925. 
L HAVE the honour to enclose herewith the July report of the traffie through the 
Suez Canal, which, for various reasons, ix not as satisfactory as it might be; but there 
in no reason to belive that the situation will not improve during the coming mooths 
save, Ke. 
IAN MALCOLM. 


Enclosure in No, 40, 

Renseignements sur le Trafic : Juillet 1925. 
APRES la dépression maryuée, et pour ainsi dire “classique,” de juin, le mouve- 
meat maritime di Canal ne s'est pas relevé cette année aussi rapidement qu'au cours 


des exorcices antérieurs, ot les chifres de juillet sont de tris peu supérieure A ceux 
de juin : 


Suio, 


| Toones 
‘Tonnage not s-|g08z.000 | 288,000 
Marchaodises — : “}) tist4o00 | — su000 > 70,000 


A lu sortiv, cependant, on constate une progrestion de 12,000 tonnes nettes et de 
92,000 tonnes dans le trafic marchandisos. 

‘Au retour, on observe une légire augmentation de 9,000 tonnes de jange et une 

‘nution de 22,000 tonnes dans jen marehandises, a 

‘Dans cette direction sud-nord, les dchanges de marchandises n'ont atteint que 
1,860,000 tonnes: depuis dix mois ile n’étaient pas descendus & un niveau si bas. 

Cotte situation n'est duw qu’en faible partie & des causes normales pour la saison, 
tolles que ralentissement dex envois de riz (— 75,000 tonnes) ot de bié nustral 
(— 94,000 tonnes), atténud d'ailleurs par une augmentation de 93,000 tonnes a I'acti 
des huiles minérales, qui ont atteint le chifre sans préeédent de 275,000 tounes. 

File résulte surtout du fait que deux produits, généralement fort abondants & cette 
époque de Tannée, ont été trbs faiblement représentés : blé indien et sucre. 

‘Lo blé indien—confirmant nos prévisions—n'a donié que 72,000 tonnes, contre 
155,000 6t 198,000 en juillet 1924 et 1923; de son cdté, le sucre de canne n'a fourni 
que’ 79,000 tonues, au liow de 118,000 et 166,000 en juillet des deax années 
préeédentes. 

Pour le sucre, peut-dtre s'agit-il 1A d'un simple retard : en 1920, en effet, le gros 
des envois n'avait et lien qu’en septembre-octobre. : 

“Mais en ce qui concerne le blé indien, il ne semble pas que tel soit le cas: les ports 
de la Péninsule, qui n'avaient attiré que quatre cargos vides en juin, n’en ont fait venir 
‘aucun et juillet = 
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TosNAGE commercial vide pour lInde. 


juillet — Tonnes. 
1933 ss ws st <= 188,000 
loz 3 z 75,000 
1935 | ry 3 a + 20,000 


Diuilleurs, pour toutes destinations réunies, il n'a été relové en juillet (& Vexceptis 
des tankers: que deux earges liges du nord au sud, et ce pour Abou-Zénimna ct Java. 

Jamais, depuis Pété de 1922, le transit. commercial sur lest nord-sud n'avait été si 
pauvrement représenté 


Toxxace des Cargos (Tanks exceptés) sur Lest nord-sud, 


(Miliers de tonnes do jeuge nette.) 


ope, | wes | 


138 

a 

165 » 

81 a 

35, 55 

30 8 

40 70 

4“ 4 

0 no 
om 185 

292 we om i 


‘Année. Pour 7 mole. 





_Et le fait vaut de n'étre pas mésestimé, car Jes vapeurs de commerce chargés & In 
sortie (qui sursient pu coostitucr ultériourement dan Tau-deih de Suet du fonoage 
impor pour le retour) ne tout pax plos nombreux présGlemment 

I est done logique tendre cv que les prochains mois A venir ne témoignent 
pas d'une tris activitd: les vingt et un premiers jours d'aott douent dgji une 
recette totale inférieure de 810,000 fr. aux vingt wt un premiers jours de juillet. 

Par coutre, le mouvement des bateaux-citernes, Riges ou ‘chargés, n'avait jamais 
encore été si aboniant: soixante-six traversées et 15,000 tonnes nettes, soit 15 pour 
cent du transit total vid Suez pendant le mois envisagé, Précisions que sur. con 
soixante-six tankers, quatre n’étaiont. pas employés au transport du pétrole: un était, 
chargé de sucre, deux transportaicnt de la mélasse, un allait on chercher & Java, 

puis févriet, le transport—nouveau pour la route de Suez—de la mélasse en vrne 
a dgja procuré au Canal le transit de dix batewux-citernes, vides ou char 
‘Trois navires, passés au Canal en juillet, méritent une mention particulidre : 


Le “Camranb,” ces Chargeurs réunis, jaugeant brut 9,961 tonnes, qui se préventait 
four I promidr fois au Canal: et le plus gros batewu Franguis 4 mote  actuallement & 
lot; c'est également la premidre unité A moteurs 4 Suez sous pavillon frangais, 

Le “Kobenhavn,” de I'Est-Asiatique danois, voilier & cing mite, muni d'un 
moteur auxiliaire, qui avait transité sur lest eu mars titre de nivire-éoole, vient do 
rentrer de Bangkok avec une cargaison de riz et de coprab, 

Le “City of Singapore,” ex-unité des ligues Bilerinan, jaugeant, 7,831 tonnes 
brutes, qui, vietime d'un incendie en Australie, fut tout d'abord abondouné: racheté 
eared spécialiste, il vient d'étre remorqué d'Adélalde en Angleterre, pour y étro 
Teper 
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[J 2925/49/16) No. 41. 
Sir Ian Malcolm to Foreign Office {Received October 6:) 


(io. $9. Comment. Confdentia) ee 
L HAVE the honour to enclose herewith the monthly report for August 1925 on 
traffic through the Suez Canal, which may be of interest to Peano Government. 
ve, 
1AN MALCOLM. 


Enclosure in No. 41, 
Renseignements sur le Trafic, Aoitt 1925. 

APRES avoir enregistré, au début do l'exercioo on cours ot par rapport & 1924, 

des nugmentations mensuelles tris fortes dans le mouvement maritime du Canal, or 


n'observe plus que des différences insignifiantes sur les chiffres de 
année dernitre : 


Towsaoe net. 


(Aliliers de tonnes de jauge nett.) 


| Ditéronce ea 
wet, | 1985. | as. 


as 
320 
“a 
24 


zon 2a 
aiat x 

ne 2667 

Pe 

ahs 

| dase 

: iiss 


ik ot 2,083 


+i tte tet 


Jomme on le voit, le transit reste A stationnnire depuis juin 

a coke lok Spbetoal usaertalen “Hos wires chargés sont en diminution de 
27,000 tonnes sur celles de juillet; par contro, le mouvement sur lest nord—sud ressort 
‘en progression de 38,000 torines, Les tankers constituent toujours la majeure partie 
de cette navigation sur lest, mais les vapeurs de commerce ordinaires vides, qui 
Wavaiont tot me 7,000 tonnes nettes en juillet, ont réuni en aodt 35,000 tonnes, 
dlont 19,000 poor finde, qui avait attiré aucun tonsage vide lo moin préoddlent. 

Le’ trafie des marchandises (2,030,000 tonues-poids) est en diminution de 


‘Tnavto des Marchandises, 
(Millioes de tannes-poida) 


| Différence en 
a, 


Toe | [ose 
Set rales 
{ae | eps 


Silt 1928, | Aoi 1928. 


‘A Js sortie, los métaux, machines et matériel de chemin de fer apparaissent en 
augmentation globale de 43,000 tonnes; dans le trafic du pétrole, la part provenant des 
Etats-Unis (12,000 tonnes) s'est trouvée atre inférieure & celle de la Kussie (19,000 
‘nmi Tonserble, le navires chargée (cargos ou portanx) dans cette direction out 
transporté en moyenne sensiblement plus de marchandises que précédemment : 
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Morennas de Cargaison sur les Navires nord-aud, 

Tonne 

Année 1922 i 1,809" 
» 1928 a 4787 


» 1924 4,858 
Premier semestre 1925 = 4,572 


Juillet 1925 a ¥ 4,580 
Aoit 1995 ia “3 ‘ 4,909 


.. Au retour, In situation est toute différente: le ralentissement du trafic sud-nord, 
dja manifesto depuis quelques inois, s'est poursuivi en nodt : 


Tnarie sud-nord, 
1925— Tounes. 
Janvier, s+ 1,509,000 
Ferrier ; 21,889,000 
Mars ; © 1/996,000 
Avril : : 1,823,000 
M a ~ 1,614,000 
“2 1881,000 
= 1/860,000 
se 1,815,000 


ile t tht ext inférieur de 688,000 tounes A eclui de mars, qui 
avait atteint, il est vrai, un niveau inégalé; il ost lo plus bas que nous ayons enrogisted 
depuis pros d'un an ; enfin il est inférieur de 131,000 tonnes au résultat correspondant 
dnodt 1924. 

La caraotéristique du mois a été—vonformément A nos prévisions—l'extrdme 
rareté du blé qui, de 140,000 tonnes en juillet, est tombé a2: 
jamais depuis trois ans ce trafic n'avait ét6'si pauvroment représonté, 

Exouptionnellement abondante peudant Ia premidre moitié de V'exercice en cours, In 
céréale australienne a poursuivi son mouvement de décroissance, passant de 69,000 tonnes 
con juillet A 17,000 tonnes en aobt; quant A [Inde anglaise, qui semble avoir du blé, 
mais ne lexporte pas, sa contribution s'est réduite, de 72,000 tonnes & 4,000 tonnes, 

Pour importante que soit, dans le mois en in diminution enregisteée du fait 
da B16 (— 117,000 tonnes), it faut copendant ebesrver que lea: deus’ grands pays 
Cxportatours out fait passer au Canal, pendant le huit premiers mois de 1925, plus de 
‘lg (1,749,000 tonnes) que pendant tout l'exerciee dernier (1,438,000 tonnes) : 


(Allitiers do tonuee- poids.) 





Le gros déficit provenant du blé (— 117,000 tones) stest trouré partielloment 
compensé par le dé nt des passages de sucre, qui, de 80,000 tonnes en juillet, 
‘ont progressé jusqu’a 149,000 tonnes en aoiit, Sur ce total, les Indes néerlandaises ont 
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fourni 109,000 tonnes, les, Philippines 29,000 tonnes ; quant au Queensland, qui avait 
Cinmencé’a envayer ‘du sacre par Suer vers Ia fn de 1924, puis avait interrompu ses 


ditions, il les @ reprises en aodt (10,000 tonnes). 
orPsparmt les autres marchaodives, la viande fFigorifige, avec un total de 20,000 tonnes, 


a réalisé son record mensuel d'aprés-guerre. 








A signaler en outre : fk 
5 passage du navire nouveau “Schwarzenfels,” de la Hansa Linie, jaugeant 

ity eae dae Te premier navire & moteurs de cette weiss en méme temps 
ue In. plus ge t6 qu'elle ait envoyée sur In route du Canal. 
08 Fae Eevnnit. de Lonvtres on Ausirali, & titre postal, de I“ Argyllshire 
la premitre fois quo la maison Turnbull Martin sinserit dans la eatégorie postale. 

%. Lnvoi » Java, pour y charger de la mélusse, de deux tankers vides ; depuis 
début de Tange, ce commerce, nouveau au Canal, a déjd procuré le passage de treize 
bateaux-citernos lest du nord, et chargés du sud) ainsi que de 42,000 tonnes de 
mélasse, 


er 
{J 3319/49/16) No. 42. 
Sir Tan Malcolm to Foreign Office —(Received November 13.) 














No, 66, Commercial, Confidential.) Pats; Revels, 1034. 


3 Si it of the Suet 
VE the honour to tranmnit to you herewith the traffic report 
Canal cae foe: the moat of ‘September 1925 and also for the first three quarters 
of the same year. ee 
TAN MALCOLM. 
hb ea eee ee 
Enclosure in No. 4 
Trafic Report of the Suez Canal Company. 
L=-Mois de Septembre 1929. 
Si ji i equel Tes chiftron 
HS un promicr semestre particulidrement actif, pendant lequel rm 
aie ‘upériours h coax dela période correspondante de 1924, le moure: 
meat maritiwe du Canal, tationoare depois, quelques mcs, donne maintenant 
anne rate taba vols de cou wuregintrés pendant '6té de année dernibre : 


‘Toamgs de Tange: Marchandises. 
















Moyenoe dew git promiors 


.000 | + smqo00 | zaizp00 | + 6000 
ae) Seo | "3,000 | Soete00 | — ZR000 
aoe oy 2,090,000 hz 87,000 
Dee fee Soetow |" 1zn00 





Soptombre 








Tos diverses catégories de navigation, elles non plus, n'ont guére varié depuis 


quelques mois: 





(liters de tones de jaage mete) 
a | suin, otter, | Aott, | Septembre. 
] 
Opirations commerciales: | eet tuus- tesa 
aviv chgger ss) BLL ase a te 
0 ao 032 - 
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Pour septembre, signalons que le transit, sur lest du nord au sud (179,000 tonnes 
de jauge nette) est constitué jusqu'A concurrence de 88 pour cent par des bateaux- 
citernes, 

En ce qui concarne les cargos ordinaires vides, le golfe Persique en a fait venir 
trois (pour ses expéditions de dattes), Abou-Zénima et Menado chacun un. Quant A 
Vnde anglaise—qui en avait fait transiter treize en septembre 1924—elle n’en a nttiré 
aucun, 

Le trafic des marchandises est en accroissement de 57,000 tonnes sur le mois 
précédent : 





Septembre | Différence en 





Septanbre, 
Teanes. | Toanee | -Tonnés 
Do nordassad —.. ++) 7iT000 | 744000. + 27,000 


Dusodaw vod = 11 {| 118}900 | 1.345;900 | + 30/000 





A la sortie, Ia situation West notablement améliorée depuis quatre mois : 





‘Taarie de Sortie. 

1925: Tontos-poida, 
Juin... a ane a sv 592,000 
Tuillet oe + oo re 684,000 
Aodt a 5 0 we 717,000 
Septombre e 2 : * -Tas}o00 





_Les envois de métaux ot machines, ainsi quie coux de matériel de ciemin de for ont 
été importants : 227,000 tonnes; ils représentent pros du tiers du trafic total dans cette 
direction ; par contro, les passiges de houille sont retombés A un chiffre tris bas: 
82,000 tonnes seulement, Le Royaume-Uni, notamment, 1'a expédié que 21,000 tonnes 
de combustible, ot il fuudrait remonter de quatre aia on arridre dauis nos statistiques 
pour trouver, ala contribution anglaise, une part aussi restreinte, 

Au retour, le trafic n’offe pas de grandes variations par rapport aux moin 
précédents : 





Trario de Retour, 


a 2 ‘Tounes-poiila, 
juin ihe e a = += 148182,000 
Suillet 2 a F x 1,860,000, 
Aott - a ae 1,313,000 
Septetnbre ; Z fe 1,843,000, 





Lo bié, si pauvrement représenté en aodt (28,000 tonnes), sent un pou relové ot 
atteint 62,000 tonnes, dont 27,000 seulement de Inde, 

Ainsi que le fait so produit’ presque tous les ans en septembre, Iv commerce du 
sucre de canne—dont la saison des groses expéditions est de tris courte durée—a. 
brusquement décrd : la diminution sur aodt est de 78,000. 





Passacns de Suer de Canue, 


(Mtiers le tounes-poida.) 











= I 
Jala ” . . an ay | 4“ 
— a 166 | ns ' 80 
Septembre *~ oe os oo oo | a 





A note, danse mci, 20,000 tonnes. de eucre du. Queenan 
contribution mensuelle enregistrés jusqu’ic’ pour cette provenance 
Le jute, produit d’automne ot hae one Oa essor, passant 
22,000 tonnes en aodt 4 54,000 en septembre. 


[14s26) u 


‘ent la plus forte 
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‘Les huilea minérales, trbs abondantes (274,000 tonnes), ne sont que de-1,000 tonnes 
en demons de leur maximum mensuel précédent, réalied en juillet, 

Hae ae i caangandge a été particuliérement faible 89,000 tonnes seulement, 98 
agai eat lo chiffre mensucl lo plas bax enregistré depois quatre une. ‘6m comenere, es 
a oe de zine (40,000 tonnes) ont été beaucoup plus abondants qu’antérieurement. 
A signaler en outre 

1. [importance sans précient des bateaux-citernes qui, dépamant de £9,000 termes 
do jauge nette leur dernier maximum, réalisé en juillet, ont totals ixante-quinze 
traderuies et 344,000 tonnes nettes, soit 16-4 pour cent du mouvement ensemble au 
Canal. 
(A remarquer que, si le transit maritime total de septembre. 1925, ext rieur 
de 142.000 tones da jeuge nette A celui de septembre 1924, le fait est imputable sux 
tankers jusqu’a concurrence de 7 pour cent 


itiiers de tonnes netten ) 


| Septembre | 8 bee, Différence en 
Hone” | “ier | Septemice 


wa + 101 


Ratoaus-citornes == a) oe 
wa) +) 


"Tous autres uavires 


2 Linetivité du pavillon allemand, représenté par 172,000 tounes de jauge nehte 
tout tee ae'172,000 tonnes resin encore inférieur de 107,000 tonnes & le 


moyentie mensuelle de oe pavillon en 1913. . 
‘La premidre traversce du “¢'Artagnan,” den Messagerieg maritioas; ce paquebot 
de 18,881 fonnes brutes est In plus grosse unité frangaise passe ont Canal. 


IL—Trois Premiers Trimestres 1925, 


Mouvement dex Marchandises. 


Pendant le premier ot lo deuxitme trimestee 1920 le mouvement des marchandises 
avait dté trbe actif, et trds supérieur aux chifires correspondants de 192 
ee cours du troisidme trimestre, il s'est notablement ralenti et aosuse méme une 
Mdgore infériorité wur lo résultat correspondant de année dernitre 
pasa i vt or etlmanumanes he es = 
— Neuf mola 1924, | Neof moia 1985, 


| Vidérence eo 
| ges. 


‘Tonnes. Tomes | Tonnes. 
Jauvion Amare v=} 6 885,000 7,244,000 | + 919,000 
“Kerik jl 67099,000 esnono | + 732,000 


Tile § septembre. e1er000 | — 48,000 


Pour Tensemblo den neuf premiors mois, le total réalisé cette année stteint 
20,943,000 tornes-poids, en augmentation de 1,615,100 tonnes sur lee trols protice 
rota ooe 1924, et cot csruineement porte preaque waiquement sur le trafic de retour: 


Dillérence en 
| Nut mois 1984 | Neot mois 925, | T"'Toa6, 


‘Tomes. 
6,816.000 
32)014,000 





Trafie nord-wul. 

Ta seule diminution importante, par rapport A 1924, eat celle den métaur of 
rpachines {-- 301,000 tonnes), dont les envais, an Japon notamment, ont été beaucoup 
‘moins abondants. 


Mouvement de Sortie. 


(Millers de ton5es-poids.) 


Neuf mois Neuf mois 


Eettes 
= 
— z 
te 
einer eee 
Seneeeee: 2 | = 
‘atest 100 doomumés 25 2936 | 


Deets teed 


Dans le trafic du eel, lee onvois allemands 
, a ont doublé (44,000 tom 
2,000 tonnes) youre psteoe, on remaryu qu ls ree tbo, cat ls Topcon 
on 19g 924 sat pores ural ne ot pours oe re ierégelice- 
"000 tonnes ex! 1925 contre 68,000 tonnes). af i i 
ganar, prncpalement rig wr les Les preriali ee pegarpion oor 
plus forte augmentation (+ 50,000 tonnes). i = 


Trafic sud-nord. 
La comparaison des principaux trafies de retour est donnée ci-apris : 


Mouvemssr de Retour. 
(Mitiers do yonnes-poids.) 


Neuf mole Neuf mois 
1924, 1925, 


062 1,990 

1087 aA 

1034 1438 
709 
mg 
a9 
510 
a4 
403 
351 
300 
357 
332 
7 
267 
16 
isd 
Ast 
39 
ro4 
438 


Peed FIELD HL teat tete 








a Ee er produits par grandes famnilles, on observe les différences 
. Tonnes 
ao cus # 780,000 
+ 441,000 
+ 323,000 
+ 38,000 
= 11,000 
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Céréales. 
Le trafic du blé, exceptionnellement abondant pendant les deux premiers 
trimestres, slest considérablement ralenti au cours du troisibme 


‘Trarie du Blé. 


(Millers de tose 


Neuf mois. | Neaf mois | Diflérence wo 
1924. 1928. 1925. 


ns. on 


780 us 
. 25 


Promior trimentre 236 
Deuxleme trimestro a 332 i 
‘Trolaibme trimestre % 


‘Au point de vue des provenances, la comparaison s'établit comme suit: 


(ites oops) 
[we thsaraia iaetiode 


mola Neaf mois | Neuf mois | Neut mois | pie, 
Meat ie | Noctane | Ditéren.| toga. | 1835. |Ounsomen 


Premier teimentre am a2 | + om 
Deuxitmne trimestre 40 ts | + 
‘Teoisitine trimeatre > S| ass ny | - 

[ + 


mole. on] O88 |S. 


° 


7m 





Malgré Ie ralentissoment signalé plus haut, le total de blé enregistré pour les trois 
pr nae vectean 1O5 ent dg trbe supérieur, tous les totaux annua d pie guarre 
ant nu maximum annucl devant-guerre, réalisé en 1912, il « toutes chances d'dtre 
diam A Ia fin de Vexercice en cours 

Tomes. 
1,925,000 
1,490,000 


1,021,000 

1,761,000 

‘964,000 

1,488,000 

470,000 

1926 (neuf premiers mois) {819,000 


Lo 3 eee 

ie du tin fait remortir que Inde anglaise a augments sea envois 

114, ae od Te Siam de. 79,000 tonnes; Madhgnacar  diminué les siens de 

30,000 tonnes; mais lo fait le plus marquant est que I'Tndo-Chine frangaise a doublé eos 
jon 139,000 tonnes contre 115,000 tonnes), % - 

Hearse total. réaliaé par Te riz en neuf mois (1,828,000 tonnes) ext tris supérieur déji & 

tous les réatiltats nnnucla d'apris-guerre, mais reste sensiblement en dessous des 


i d'avant-guerre. e 
neil ae a de Tonge, ewentiellement variable, accuse en 1925 une grome 


diminution do 314,000 tonnes, Ia plas accentuée de tout le mouvement de retour; e@ 
remernument ports pour 264,000 tonnes sur les expéditions indiennes, 


Oléagineus. . 
‘Le total réalisé en nouf mois par les feves de soya est déji presque égal 
(516,000 tonnes) & leur maximum annuel obtenu en 1924 avve 985,000 tonnes Z 
Plus satisfaisante encore est la situation pour les arachides, dont le total des neat 
promiees mais de Texercice en cours (586,000 tonnes) dépasse deja largement Lous les 
Ineillours résultats annuels antérieurs = 


‘Twario dus Aruchides. 
Année : 
1912 74,000 
1913 wa < 427,000 


1 
1 
' 
1 
1 

1 


(neuf premiers snois). 


Huiles minérales. 


Le total déa réalisé permet d'assurer que ce trafic, qui ne cesse de ae développer, 
Séablira& a Gin de exercion on cours un ouveau tnasimvuth annuel,” Coperdant ecules 
les huiles de Perse ont fait prouve d’iin accroissement. marq' 


Proviewaxces des Huiles mindrales, 
(Millis do tonnes-poida.) 


Neuf wis. Kew! mole | Différance en 


nt en revi les autres produita, 
nent des onvoix dew Index nderlandaines, ext on 
on de $5,000 toutes; main on remarque que Ia part de |'Australic dans les 
expéditions de sucre ext de 44,000 tonnes pendant lex troix premiers trimestren 1925, 
comparativerent ) 39,000 tonnes pendant toute V'snndo 1924 cleat Ik un élément, 
nonvean pour le Canal, dont il nera intéresant de suivre 'évolation, 

Le mangandve ext en diminution de 73,000 tonnes (Indo — 48,000 tonnes, mor 
Rouge = 25,000 tonnes): par contre, les envois de miverais de xine, notamment 
Australie, sont en a de 70,000 tonnes. 

Le caoutchous @ été trim abondant, et Jo maximum annul dtabli en 1924 sera 
certainement dépasaé cote année ; de méme pour la viande frigoritiée, 

Les phosphates brats, par contre, nout en seusible diminution (15,000 tonne wu 
livw de 49,000 tonnes). 

Enfin, pari les marchandixes dont le passage vil Suen est de date réconta, notons 
In mélasse en vrac, dont Vapparition au Canal te que do cette aunde, ot qui, en 
neuf mois, a donné 49,000 . ainsi que la fonte indienne, qui totalise 160,000 tonnes 

mois, contre 0,000 tones et 73,000 tones pendant les exercioes entiers 1928 
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Sir Lan Malcolm to Foreign O fice —(Iteccived November 1.) 
‘No. 67, Commercial. Confidential.) 
Sir, Seals November 18, 1925, 

IN continuation of my despatch No, 62 of the 21st October, I have now the 
honour to forward to you a repert of the meetings of the International Technical 
Consultative Commission, kindly drawn up by our two, British engineering repro- 
sentatives who were present. The official verbatim report is in course of preparation, 

T have, &e. 
TAN MALCOLM, 


[1asz6] be 





n0 


Enclosure in No. 43. 


Compagnie universelle du Canal maritime de Suez. 


Commission consultative internationale des Travaux. Réunion du 19 Octobre U9 


THE annual meeting took place at the office of the company in Paris on the 
19th October and was well attended. € 

‘Of the British representatives, Mr. H. A. Reed and Mr. L. H, Savile were present. 
Mr, F. Palmer was absent through indisposition. t 

The proceedings were atte the president of the Canal Company, his Excellency 
M, C. H. Jonnart. 3 

‘M Jonnart referred to the great loss the commission had sustained by the death 
of threo mombers, MOM Orahay de Franchimont and Boutteville and Sir Maurice 
Fitzmaurice, and welcomed the three new members, MM. Babin, Dreyfus nnd Savile, 

"The president of the commission, Vioe-Adiniral Chovheprat, also paid eloquent 
tribute tolthe Inte members and welcomed the new arrivals, outlined their eareers and 
expressed the opinion that thay wovkd. be of great aasistanar in the deliberations of the 
‘commission, 

‘The new members suitably replied 

The engineer in-chinl M. Soler 
chapter by chapter, ; 

‘The report, for the firat tiie, covers completely the paxt year, 1924, work «lone in 
tho fevt bait of 1925 being briefly roferred to in a short supplemental report 

The state of the Canal generally continues to be very satisfhctory, and, wm stated 
in the supplomentary report, the programme of 1912 is now entirely completed ; « good 
‘tart haa also boon made with the programme of 1921, : 

M, Solente stated that, owing to silting and to the change of levels of comparison 
at Suez, the lowent low water being now taken, the depth is not yet 12 metres every: 
Where; in the Small Bitter Lake for about $000 motras the depth ix between 104 and 
Ti} metres, and For 25,000 matron the depth ix betwoun 11} aud 1 metros 

th regard to tho low-water fino to the weat of the Want Jetty at Port Sail, the 
wth hiss boon: very slow, and has only amonuted to 80 motres from 1922 to 1224 ; 
‘cel therefore be tio fear at presnat in roxpact of the etate of the western beach. 

"The vuteance channel at Pork. Said, atl in excellent eouition, the quantity of 

material deasiged boing about 490,000 eubic metre for she year 

2 Th Loc Mei te West, Jetty to hisctomotre 60°23 i» complated and the 
necessary repairs only are in. progross; the two liga which occurred in 1U22 have wot 
inoreaged in size or boon modified in ony way 

. memeGurrent experiments havo ben carried out to the east of the entrance, but wo far 
no dofinite conclusions have been reached aid furthor observations will be made. 

‘The work of widening the Cana ix being vi ooualy purl forward and large 
quantition of dry exeavation on the slopes hay been, completed. 

‘The total han ty of excavation of all classes is entimated to bo 34,053,000 eabio 


metros, of whieh 2,969,088 cubic metres have len gomploted to the onl of 1924. 
who wishes to have an 


‘on the extra 15 metres 


. then proceeded to read his aunual report, 


ad 
width of cans! M. Perri ith the proposal i “ 
uch a dredyor would bo usoful for the clowning obt of shallow basing at Port Said. 

‘The maregraphs and medi-marometrs mentioned at the last meeting are working 
satisfuctorily, and the romilts will be tabulate! and. presanted to the commision at » 
later date, 

‘The new got of observations ow the swatting of ships lave been tabulated nnd 
appear to be much more regular thar those previously taken. i 

NI. Lely haa made a study of the resulta and plotted the on a diagram, whieh he 
prodwosa; his elouations are based on the speed of the vessel and the relation of the 
pretlshipe section of the ship to the Canal ection. M. Solonte agreed that the rewults 

‘well on the diagram - 
‘tho wesvults sbtained it would appear that the margin of $ feet now allowed 


Dreyfus disked what. was the authorised in the Canal, and M. Sebmitt 
Dae MO ko hour ; i ocrsiol that ‘it was true that the speed of 
Thost of the ships was more than that permitted wt the time that the observations were 


i 


taken, but that 10 kilom. per hour was taken to be the speed, includi i 
down and time lost at caster a cere 
he width of the Canal at the curves for the 1921 programme has now bee 
rorked out aud is given in annex No. 18; generally the curves will havo s width of 
80 metres, except on the El Ferdane curve, where the width at the summit is already 
The triangulation und soundings of Lake 101 
se igen aes of Lake Timah aro now completed and those of 
From the chart of the soundings in Lake Timsah, the here the deposit 
rodged material can be safely carried on can now be accurately ¢ rete heen 
Dimervations have boen made on the deosity of the water in the Canal. | Generally 
speaking, the density is yreatest in the vieinity of the Large Bitter Lake (about 1°038) 
and varies in the other parts of the Canal between this figure and 1-028, 
M, Schmitt mised the point that the density of the water would 
an the draught of ships and therefore afect alo the observations on" quattin 
ee ees discussed, and the engineer-in-chief completed the 


Reunion held October 20, 1 


‘The engineer-in-chief read the i i i 
ate rms gaRineer-in-chief read the short additional note reiting to work in tho first 
‘The principal points wero that a slight raising of 
r hat a si 1g of the sea bottorn to the east of 
chanel a “Bor Si ‘at the 10-12-melre depths continues, but ea uate hie 
and ne ‘uneasi e st i 
is pope rm uncasioms, and the statement (already refered 1) that the 
; Me Sehinit, the “chef ce transit" then made his usual observations on cho trafic 
and stated that after the war tonnage generally was bigger, but the average is now 
becoming more constant, the traffic is increasing steadily, tho time of tmusit is alightly 
improving and that the of accidents is The time of stoppage due 
to accidents has been materially decreased 0% oat ofthe, sey. ig 
(cafeered to lat year), now stationed at Istailin, ed 
. Solente bias propared a very careful and detailed note on the method and result 
of the lovelling and extablishment of bench marks throughor of tho Canal, 
siateiae ablishment of bench marks throughout the length of the Canal, 
‘Tho mean soa level of the Mediterranean at Port Said in now fo 
01247 motew abo the mean wn lava of the Tt Seu at Bee 
_. Comparing the lovelk with those taken in 1886, the difference in level bot ween 
Suor an Isnailia iy practically the same, but at. Port Said the level i lightly ower 
{about 0°17 metre) than in 1886. Whether this is due to more accurate levelling or n 
slight sinking of tho land at Port Suid cannot be definitely stated. : 
se Mtn asi it might ; x had courted elsewhere in 
Sleiterrancan (he want wid M, Schmitt pointed out that 
At Pause there were trices of foundation» of buildings which war below sen level 
M, Lely bad prepared a further note on the foreshore at Port Said, this time on 
that to the east the conclusion come to from observations of the soundinge taken xinee 
1804 being Unt the report of the commission of 1895, which sated thav a port could 
maintained in the Gulf of Péluse is confirmed and’ that there appears to be no foat 
of any serious advancement of the shore seawards at Port Said, 
M. ee retnarked that the contour of 11 metres is well maintained. 
resident Unanked M. Lely for Ube trouble he had taken in preparing his mort 
‘The proceedings then terminated. 


__It will be observed from the report that. although several Si 
jatereet wera loncnerd,Ubce tuto aaionn points Se desiaun,. Tha lala pears 
ia completed and the 1921 programme is now well under way. - 
H. A. REED. 
1.  SAVILE, 


(14826) 
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[J 3386/49/16} No. 44. 
Sir Ian Malcolm to Foreign Office (Received November 20.) 


ge 68. Commercial. Confidential.) is, Nocember 19, 1925. 


it ial 

LHAVE the honour to forward herewith a note upon’ the relative financis 
situations of the Patamd and Suez Canals. It has been drawn up in the office of the 
latter 1y from documents published by the former and accessible to all. My 
British colleagues on the board of the company evinced so much interest in its perusal 


tht fel jawed i forwarding a copy tothe Foreign Ofiee, 
TAN MALCOLM. 


Enelosure in No. 44, 
Trafic du Canal de Panama. 


DIS que le trafic du Canal de Suez réalise, depuis plusieurs aunées, une 
ZAND eater ‘on constate, au Canal de Panama, le phénomene inverse, Cent 
Tine que lo tounage transiteur A Panama qui avait, en 1923, dépassé sensiblement celui 
do Suoz, lui a 66 Kégdrement inférieur en 1524—Ila différence s'accentuant encore 
iblement au cours de 1925. : Ci 
rein snarl comparaison des réultats des buit premiors mois de Yennée—tes seuls pour 
lesquels nous ayons les statistiques du Canal de Panama—nous obtenons les chiffres 
suivants! 
ims 
| copeesae mei. 





i. Yon analyse Ja nature du trafic du Canal de Panama, on constate que st 
diminution cot, Gotibrement imputable au trafic spécial dea navires-citernes : c'est 
aillours co méme trafic dont lo développement avait détermind, en 1923, le brusque 
Acercissoment du tonnage transiteur, accroimement qui représentait, pros de 100 pour 
out par rapport A 1922 Au mois de septembre 1923, le tonuage des navires-citernes 
Gtaiturrivé & repréwnter plus de In moitié du tonnage transiteur total. 

Pour les huit premiers mois de 1923, lo tounage net des navirewciternes. ne 
opréaonte plus que 3,700,000 tonnes au Tiew de 5,800,000 tonnes pour Ia périove 
Correspondante de. 1924t ; la diminution, de 2,100,000 tonnes, ext donc supérieure iin 
diminution constatée sur le tonnage total, ce qui montre que la réduction du trafic des 
havires-oiternes est ea partie componsée par le développement des autres courants 
commerciaiix. : 

Somme le conatate fe" Bulletin officiel” du Canal de Panama, la réduction d'un 
‘elas spécial, qui avait prit pendant quelyues années une importance tout fait 
exceptionnollé, » maintenant ramené lo trafic di Canal de Panama 4 un niveau normal, 
Gui ne, semblo™ pas pouvoir dtr» aérieurement medifé, 4 moine de boulevereements 

ques ‘ceux qui ont été provoquées par la guerre, é 
veonrede i hoter que 80 pour eet des faviree-oternes pageant parle Canal de Panama 
sont en provenance ou i destination du port de Los Angeles. 


+ Aw Cuaat Ia proportion ne dpaase pas 1/6. 
41 Gaba de Soe; ks cites correnpedants soot $200,000 tonnes et 100,000 tonces 
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La désomposition par itinéraires du trafic du Canal de Panama donne lé résultats 
sifivants : 
Toxwaae net, 


(Ailllers de tonnes) 


Indira | smsesur | means 


Ioteraméricnin ws 16,398 
Burope-Cite ouest de i/Amérique S)ai900 
Srate-Unie-Extréme-Orient .. 1 1496 
Rtats-Unis—Austealasio % E ‘| evo 
Rarope-Austealasie a a 967 
Divers net 


On voit que ln totalité de la diminution en 1924-25 provient de la diminution du 
trafe interaméricain, ce qui s'explique par le fait qu'elle porte exclusivement sur Io 
trafic des pétroles ontre la Californie et la cbte est des Rtata-Unis. 

Entre IBurope ot ls cbte vest de "Amérique, lea Ghanges, vil Panoma, marquent 
‘un progrés de 400,000 tonnes environ. Mais la part de co trafic qui a été enlevée au 
Canal do Sues ne yout étre quinsgniiante, ear la navigation etre doa docs raeiege Ws, 
Jaina apporté au Canal de Sues, avant ouverture du Canal de Panama, qu'un tonnage 
‘het trés faible (200,000 tonnes environ). Et encore Ia inajeure partie (90 pour cent 
environ) du chargeinent de ces oavires était-elle en provenance ou h destination 
Mescales intermédiaires entre le Canal et I' Amérique. 

Entre lox Btats-Unis et I'Australasio, Ie trafic, vid Panama, passe de 690,000 & 
701,000 tonnes. in fai iti aucun trafic vid Suez, 


deux exercioss étudiés, ils ont apporté au Canal de Panama un tonnage total, & pou 
pris constant, de 2,250,000 tounes,t Crest done la le maximum du tonnage qui aurait 
wi dtre enlevé au Canal de Suez; main ce maximum est assurément loin d'étro atteint. 
Une partie, en effet, du tonnage passé par Panama correspond a den trafies nouveaux 
qui ont pris naissance A la suite do Youverture du Canal de Panama, Une autre partio 
gmpruntalt autrefis déjd d'autres routes que calle de Suez; elle paaant par les porta 
de Ia obte ouest des Etats-Unis, en ce qui concerne les échanves Etats-Unis-Extreme- 
Orient ; celle du cap de Bonne-Expérance ou du détroit de Magellan pour les échanges 
Europe~Australasie, 
est done difficile de chiffrer avec précision Ia fraction qui peut véritablement aro 
considérée comme enlevéo au Canal de Suez. Mais elle ne pout dtr que tri faible. 
On constate, en eifet, qu’en 1924 la part du trafic du Canal de Suez provenant des deux 
courants commerciaux envisugés dépasse 4 millions et demi de tonnes, alors qu'elle 
n'était que de 3 millions de tonnes en 1918. 
Rien ne mot done en évidence le préjudice que Youverture du Canal de Panama 
aurait pu eauser au Canal do Suez Mais l'on peut affirmer que co prgjudice, wil 
existe, eat dordre absolument négligeable, 
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Sir Lan Maleolm to Foreign Office. (Received December 9.) 


ge 73. Commercial. Confidential.) 
ir, Paris, December 7, 1925. 


" [HAVE the honour to enclose a cory of the estimates of the Suez Canal Compan; 


for 1926, whiclh was presented to, a by, the board: this mocning, he 
document siiows the increasing prosperity of the Canal, as well as the mstural increase 
in expenditure thereupon. 

‘may add that, whereas ia 1924 our taxation amounted to 27 million francs, it 
rose in the present year to 42 million francs, and it is estimated that in 1926, even if 
no vew taxation is imposed upou companies by the forthcoming State budget, we shall 
pay no less than 59 million franes in taxation. 

Lexercice we termine la 20 juin. 1 Contre 2,630,000 tonoen on 1932-28 

[14326] x2 





14 


We were informed that on the tat January, 1926, an, interim dividend of 140 fr. 
Bet capital eharo will be paid. | This is an inervase of 30 fr. on last year's interim 
‘vidend, and it is estimated to be considerably under half of what inay be expected at 


the enid of the financial year. 
Thave, &. 
TAN MALCOLM. 


Enclosure in No. 45. 
Compagnie univereclte du Canal maritime de Sues, 
Récarrrozatios générale des Budgets pour I'Exercioe 1926, 


7 
| Dépenses de | Budget pour | Budget pour 
Réeapitulation générale. 1 bien carn | ae 


} oe Pre eu it be BO 
barges sociales 0. xe te we vn] 1G TBO,TIT GO| 16,997,F00, | 16,928,500 


Agee spite 


Administration centrale ee we «| stoners a7 | 7.0H0,500 |, Seensoo 
| 


41, Agence mupdriouro, Caisses, Cont 
£ Aion dolane Hopi) Sut Vineate-Paal 
‘Totwux pour Agence wupérieare.» 2,842,500 


Transit ot Navigation ss ne weve BT 13,968,000 


‘Travan 
1. Service général - oh gassgeo | 9,981,700 
© Ateliere géodraux oy 00,172 Th i 1,301,000 
& eéndrnl & ‘oy, "635,000 710,000 
4 parting du Masia: 5 6.219,907 06 1,280,000 
8, Travaux d'Botretion eer eo 5,243,000 


‘Totaust pour low Travaax,« 


Dotaigo-Ka\ 
‘ Peeyoutel ot Frais divers Adminatrtin.- 
2: Domaine particuliar 
‘ Baux de Port-Said 5 
4. Bux Tsai ae 
5, Kaus de Suet. 
6, Forfaits op 


‘Totaus pour le Doone taux + 


Dowaino commun 6, ve : 
ota dev Butgets os) 8,708,808 


do. Matériel ot dos Frain 
vice dos Traraus, den Atelirs 
Siageany Ale carge den Trevaus Amdocs: 
on et der Comptes Wintirensant pas TKxercice ..| 8,185,000 38 
2, Lam Recotten don Forfalta T4104 8D 
Bla sits dos Dupo du Donnie consnun & 
“Charigo du Goavernement 6gyptien 00.470 85 


0 BE 





Déponses & In charge do I Exercioe =| Soteaee 33 








Taos | eanizin | 


Tima | aime | Hama | 


= 
= 





Ditcomrosrrio des Crédits demandés pour 1926, 
Ferwunl 


salon | IRS 


I 


roy 














‘Tutaur pour 'Agoneevaplroure 


























| Sieonsa0 





[J 3616/49/16] No 46. 
Sir Tan Malcolm to Foreign Ofice.—(Received December 12.) 


ee 76. Commercial, Confidential.) eee eae 


hi h the 
L-HAVE the honour to enclose herewith copy of the traffic report through th 
SuceGrinl for the month of Ostober, for, communication to such Departments of His 


Majesty's Government as tay be interested in the matter. 
T have, &6, 
TAN MALCOLM. 


Enclosure in No. 46. 
Renseignements sur le Trafie, Octobre 1925. 


; Se ti tee 
LA moyonne journalidre du transit, qui était de 69,597 tonnes nettes en soptem! 
ost usury le 384 tonnes en octobre ; Indifférence da nombre de jours aidant, octobre, 
‘avec un total de %169,000 tonnes, aocuse une augmentation de 61,000 tonnes sur le 
prdcédout [ : 
me retinal resortr une aséliorution aseez seasible dans le mouvement du Canal, 

qui depuis quelque temps ne progressait que fort lentement : 





Moin, 


Juin 
Juillet <> 
‘Aout 


Septemre 





‘Au point de vue des opérations effectuées, la comparaiann d'octobre ot de septembre 
‘est résumée ci-aprds = 


(litters de tonnes do jauge.) 


] Dilence 
Septembre. | Octobre. | op Qetabre. 


commerciale: 
OFNavires charges =~ 


125 1x80 
| 156 108 
700 


pérations militairen F 3 


‘Niviron sur lest | 
Pontaus 





Ensemble 





transit postal a réaliad ux nouveau maximum mensuel : avec 700,000 tonnes de 
atin il représente 32 pour cent de In navigation totale au Canal. ae 
‘Cotte catéyoric ne cesse de = avant ln guerre, ell» correspondait 
24 pour cont de l'ensemble du mouvement par Suez; & partir de 1920, elle a presque 
retrouvé le méme pouresntage (23 pour cent) ; Tannée dernidre elle atteignait 27 pour 
cent : pour les dix premiers mois de Yexereice en cours elle dépasse 28 pour cent. 


uz 

Cent quinze postaux ont transité en octobre (en mars on en avait compté 116); 
leur jauge nette moyenne ressort A 6,085 tonnes. Ils se répartisaent comme suit au 
point de vue des nationalités: 


‘Transrr postal d’Ostobre 1 





Traversées, | Tonnes, 


a8 292,000 
7 ‘98,000 
6 
u 
uw 

jsponsis | ‘ i 

Smneticaias | 

dance 

‘expagnols 


En ce qui concerne Jes compagnies prises individuellement, Ia “Peninsular aud 
Oriental ” so classo en téte de la liste avec 142,000 tonnes, & son actif, soit 20 pour cent, 
de Yensemble de lu eatégorie; puis viennent les“ Messageries maritimes” avec 
69,000 tonnes, I firme “A. Holt and Co.” aveo 62,000 tonnem, la Hanm Linie ™ 
avec 42,000 tonnes, ke. 

Ta navigation sur lest nord-sud a atteint 156,000 tonnes ; elle est constitude par 
des bateaux-citernes jusqu’d concurrence de 141,000 tonnes, 

Au cours des deux deraiere mois (septembre et octobre), l'Inde anglaise n'a fait 
venir par le Canal qu'un seul cargo ordinaire il jaugeait 2,000 tonnes et allait 
Coylan charger, sans doute, du coprah pour les pays seaidinaves, 

En septembre et octobre 1924, Inde avait oosasiouné le passage au Canal de 
138,000 tonnes sur lest. 

Or, le tonnage chargé, commercial ou postal, & destination de la Péuinsule indienne, 
s'il est cette année plus abondant que Yanuée deraidre, ne présente copendant pas une 
augmentation suffisante pour compensor In diminution enregiatrée sur les navires vides 


‘ToxNAGE A Destination de I'Inde. 





Septembre- | Septembre | Difdrence en, 
Getobee 1994, | Octobre 1935, 128. 

Touts. Tonnes, 
Navires sur lost. | 118,000 x = "116,000, 
Nevires changés <2 [!| 641,000 


Bneemble | 759,000 





_ Il est done possible que les prochaines expéditions indiennes par In voie de Suez 
cient moins importantes que Yannée dernidre ; il faut, au reste, ve rappeler que le mois 
dloctobre 1924 (navires chargés et sur lest réunis) avait été tris actif 

Les opérations militaires d'octobre 1925 doivent I'élévation de leur chiffre aux 
relbves des troupes: 9,012 militaire transportés, contre 2265 seulement’ le mois 


pricédeut. 


Le trafic des marchandises a atteint 2,195,000 tonnes poids, en accroissoment de 
48,000 tonnes sur septembre : 





Différence en 
Octobre, 


= 





| Tonnes poide ‘Tonnes poids 
=| 744000 + 88,000 
| 1,848,000 = 5,000 





3,087,000 + 48,000 
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Le motivement de sortie, auquel est imputable toute Vaugmentation par rapy 
mois antérieur, vest remarquablement relevé depuis quelques mois = 


‘Traric nord-sud des Marchandises. 

Tones poids 
Juin = 392,000 
Juillet i : : 84,000 
Aodt 717,000 
Septembre a ie 744,000 
Octobre ... oo . . 797,000 


Le total obtenu en octobre se classe au quatridme rang parmi les meilleurs résultats 
mensuels daprie guerre, fait d'autant plus notable que la houille continue & ne fournir 
qWun appoint modeste’ (46,000 tonnes), et que Te sel a été particulidrement rare 
(17,000 tonnes au lieu de 41,000 tonnes en septembre) 

‘activité du trafic de sortie provient de Tabondance des envois de métaux ot 
machines, qui unt donné 194,000 tonnes ; deux fois seulement, depois 1920, nous avons 
ou b euregistrer sous cette rubrique des chiffres mensuels supéricurs A celui-ii. 

Diauire part, los envoia dengrais monufuctords (auperpbesphates. ot wulfates 
Aommoniaque principalement) continuent tris notifs: 44,000 tonnes dans le mois 
doetobre. 

Te mouvemont de retour n'accuse pas de changement appréciable wur lea mois 
préeédentes ; 

‘Travio sud-nord des Marchandisos. 
‘Tonben pois 
Juin. 1,882,000 
Tuillet *, ue 1,860,000 
Aodt |. a r : *14813,000 
Soptembre “ F 1,843,000 
Octobre ¥: ' ci 188,000 


Les huiles mindrales, qui venaient de réalixer ens wermbre our maximum mensuel, 
ont révrogradé do. 62,000 tonnes ; le blé, qui. n'a totalisé, toutes provenatices réunies, 


{que 26,000 tonnes, accuse pour sa part tine diminution de 87,000 tonnes 
Par contre, los profuite de fa saison présentent dea gains marqués: le jute est 
do 54,000 tonnes en septembre & 105,000 tonnes en octobre: los dates, qui ne 
Trannitent on quantitds intdresmantes, que pendant deux ou trois moix de chaque année, 
cont progressé, dé 12,000 tonnes an septembre, hb 48,000 tonnes en. ootobre, et ce dernier 
chiflke covstitue, pour cea fruits, le résultat manatel Ie plus dard wnregisted A ce jour, 


A tignaler en outre : 

1. Le chiffte tede important doe navires A moteurs, représentés par trente-six 
travorndes ot 19,000 tonnes de jauge nette, soit 9 pour cent du transit total. 

“D, Lactivité des relations entro Taudelh de Suex ot les Etats-Unis; trante ot un 
trverades et 165,000 tonnes de jauge, soit 15 pour cent du transit sud-nord du canal, 

3. Le passage, on chargements, uniques, do. diverses marchanlises assez rares 
sur la route de Suez: asphalte de Trinidad 3,918 tonnes, bois. embaryué & Galate 
2,670 tonnes, nus frigate de Chie 6,000 tonnes. 

‘4. Lapparition d'un produit nocveau dans le trafic nord-sud : la fibre d'esparto, 
sorte d'alfa, dont. un vapeur  embarqué (sanm autre fret) 2,000 tonnes poids dans les 
ports ‘ls d’ Almeria et I'Aguilas, pour les transporter 4 Caleatta, 

5, Elin Je. pasmage de 28,000 tonues de mélasses en vrac des Indes néerlandaises ; 
en dix mois, oe trafic nouveau it le Canal « totalisé 60,000 tonnes de mélasses et 

ré le transit de dix-neuf tankers, sur lest A la sortie et churgés au retour, 
Correspondant & une recette denviron 600,000 fr. 


